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MANCHESTEK, DEC. 17,

Ia \Manchester thereis a good l-mvemuu toth imelatls
and yarns, A swmall sale of few lslund Cottos will take
pla~e here next waek, holders baviag kept back for some
time. Our Money-market withont alteration, but it any.
thing I8 considelnd TRLRET canier.

HAVRE COTTON: )lAlKl»‘T DECEMBER| 15, 1830

Turoughoni acerly the wirole of th -ud. 1fan:0cti005
su our 1'ollon market have bewn to mifed extent, and

fiom to notice prices of American cottuns, snd th-rchm
Pierely @ iBlain vur presous quetatlons. A lot of Jo bales
New-Orleans, new crup. of superior quality, was teken for
home ase. 01 29I M @ 4L The descriptiens of most cur-
reut seles a. e these in the ordinary and middli.g gr des.
®hich are éucnllt in request for copsumplion.
ilie de Ly--n brought us, laat Tucsday, Ve
iathe i6:h we were cubseq
\u possesaron of ndv;cu 0 1he 19:h idem, via Liverpowl;
twut :hey were ot productive of any change in our cem.
whick wili in all probability continye
until the conel 2 0f 1h= year.
The sales from the 7th 1o the 13 were 5,306
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THE BANKS—RESUMPTION
The wgics &t ihe bead of this anticle Invd under-
¢ Be 90 much party discussion, that it is bardly possi-
de to Lrvat of them -mhom uuk-ning 2 mn\ which

of unmnuy re-
To o this it will be necessars to take into
consideration the causes that produced suspension ;
how fur those canses have been removed ; the proba-
-ifity of p 7 and the g ]
‘bat would result from furcing a pl’t:nl.llll"' return e
specie payments,
Letus for a moment take a curso"y review of our
financial history for lha Isst few yeatr, anil in.so doing
zonfine careelves 10 & bare statement of facts—which
have been conceded on all hands to have caused rus-

Juire,

v

ension.  The first stride towards the Sinancial c:isis
1537, waa the refusal of congrest 1o charter a ma-

ivmal bank.  Sa swon as all hopes of & national bank
were abunioned, the leg d charter-
iag state bamks, which muliplicd with incredible
capidity, fooding the country with a redundant cur-
tency, and chusing a sudden and speculative risein alt |
ralues—eg; etl. iy in real estate. Th- lnnk-, unrn—
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s in the disputed territory. . The gevitletuen,
wikd Kenwich, were pré-,
tveding Qem Babgor 0 wnd on iheir srrival
near Madswaske they tweve met by o sty OTEaglish
soldiers, and afléT meny imﬂhunt questions refsiive
[™% 00 burning of tha” dﬂ"lﬁu were assachted and
maltreated. Me. c-dy-‘ wie )m«l down
with the butt of a musket, Mr n was
woutded in the shouMder with & bayenet, and Mr.
Keawick, in attempting to secape was wounded by &
ball in his right thigh. The arrivel and interposition
of an officer anved the gentlemen {rom even nwler’
treatment. This adds anather item to the catalogue
of grievances for which Great Britain will beonodny
called to u reckoning.’ !
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L UQTED STATES BAMNK,
We puﬂi’h below the report of the United Siates
Bmk made ot the annuat mmm; of the wstockbolders-
Phil “Without g into & deteiled
analysisof th® acval. vathe of the suspend.d debt,
stocks and state bank detts. held bry this fastitution,
we would remark that the’lon stising from the fore-
closure and disposal of thase iteus if realized at
yrmnt markes vatue, woukd am unt st the most sie-
derite calculation to tha atim of $18,:00,000. (5 ha-
3arding ‘this extenoation, we have been guided by the
last quotations of American stocke in: the Loodon
markel, together with the latest sales of the various

’

N leds

for repealing the law proh
#l,ves foreale. Thiv is looked v upon an a species of
triumph Ly sundry abolition editors ia Ohin. 'A son
of Fignry Ciny opposed the xotion in a xet speech,
conta mnz doctrines which it would be unlawful to
proclaim in this state.— Courier.

The law sought to bo repealed has au little connec-
tion with Abolitionism os it has with magnetism. It
is very similar in its previrions to law that have been
in force in ‘a nymber of southern prates. It does not
prohibit settlers from bringing their slaves with them,
nor residenta fram purchasing slaves elsewhere and
brisging them inte the state. The law merely ope-
rates upon negro traders. The Couricr errs in stat-
ing that a son of Haxry Cray opposed the moiion 10
repesl. The gentleman in question is Mr. Caselts
Crav, a remote relative of that great man.

" Stokes et al. vs. Kendall,—The jery in this case,
have retarned a verdict in favor of the | Jaintifl«, for
F12,0R0 4. An appeal to the Supreme Court, bas
been taken by the defendants.

e
The bail of Dr Bradice, the gvul mal robber ot

teained by thi presence of a \ and
stin:ntated b; the genersl sdministration, ot first the
warm supporiers of the stato hanks system, (See Mr.
Woodbury's circular to the pet banks.) cxtended their
loams in esery- direction, producing, smong other
thirgs, an inordinate increase of imports from forrign
fl:. M-h ﬂlmuh’ﬁﬁ%ﬂ#ﬂmmhlion.

* Suach was the incentive given tn importation that in
{536 the importe excended the exports absut $83,0C0,-
000. For several years preceding 1836, the hinporte

Uni n, Pa., has been fixed at $100,000—two se-
.curities 8"5,000 each, and $50.000 on his ewn
])lﬂ.

A orat FARsHET has occarred in Hartford, Conn.
The water rose o the soconde story ‘of seme of the
.um, ‘nd destroycd & great deal of property.

ll 3 ancertained to be 1,231,441 —of these 1R 425
are trée colored peisons, and 447,207 are slaves, (The
inctease since 1830, is only 20,038. !

had been greater thaa the exports by large
which, togettier with the imiaenue exoess of that year,
would have caused an_exjdosiod had the balences
been required in specie—ihe' usual mode of settling
the Jifferenecs between trading naions. But with
the increase of imjportation, there was an cxtraprdinary
issue of state bunds, which being sold in Earope, sub-
served the purpose of liquidating balunces—the states
issuing an armount of Lpnds about cqual (o the excess
of imports. The foreign products imported were in
fact paid for by exports of alate securities, as welf as
cotton and tobacco. Between the years 1832 and 33,
it is computnd that bapds to the amount of S150,000 -
000 were cxported. Sy lony as state bonds settled the
balanees instead of spacie, the eflect of overtrading was
nst felt. Even in 1236, when the execes of imports
amounted to mare thar all the speciedn the country’
rould sctiie, the explosion wae stayed off by state
bonds.” In May 1m37, when the bubble burst, so
grest were the balances agaiost us, that exchangs on
England went up to as high as 20 and 25 per cent.
Whilst thia high' pressure syatem wax in its zenith,
those States whose industry momt required a national
bank contracted the largest debt, and created the most
h;nking capital, to-wit' the southern, south-western
and western States.  They have sulfered more than
eny other fram th:t &ystem of measures, which origi-
nated in the hostility of the gen®mal government to a
national bank, and was pressed furward by the con-
iinued application ‘of extraneous stiznulants, until in
1837 it toppled Lo the ground. ' ‘The principle of self-
inflation was inherent in its nature, and it swelled and
puffed uvatil it exploded —producing dowestic enibaz-
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and ruin, and leaving a fureign debt of the
Siates, which demands a yearly iaterest of near 3132,
GO0 800, to be, prowided for by the exportation of com-
madities or 1noney,

Fyom tne period of the explosion of the hot bed ays-
tem in 1937, the peopis have besn desirous of return-
ing to the old regime under which the country advanc-
&l with a steady and sure step to prosperity; but un-

ortunately the administration of the general govern-
ment was in the hands that built up state banking up.
on the suine of the U8, Dank. The p ant wae
far & yet more novel system of finance. The people,
tired of experiments, to k issue with bim; and pending
the struggle fur power, whatever the executive's party
could sccomplish Is the of the
baoks,was done; the Stateg were arraigned beforefhe
U. 8. senate, fur going iff debt, the credit of |he|r.

b.

QFVE‘I DA\'S LATER l-‘ROM EbROPE

‘The packet ships have ol late been very successful
in anticipating the English stearoers.
from Liverpool, and the Burgundy from Havre, reach-
ed New York on the [1th inst., in twenty days pas-
sage, bringing dates from these respectire places to
the 20th it

‘The prineipal point of attraction in the newspapers,
i the splendid pageant of the funeral of Napoleon, a
more particular notice of which will be found below.

The cominercial intelligence is'(nvuvniile as regatds
cotton, which had advanced :J; the London money
market continued to bg sevesely pressed by the large
amount «f foreign oans.

of attaining £500,000 more.

Two heavy fuilures hare taken place in England ;
Fux & Co. of Birmingham, for £150,000, and Gaus-
sen & Co. of Bel(aut, for £100,000.

We underotznd that the determination of (hr present
French Catariel 10 maintain the * Paix, armer,” gives gront
offerce 19 tireat Britain, Austria, and Crussia. Represen-
mmn- of u decided charactes on this subjiet are heing
and upless France lowere hier tone, the settlemun: ot

(he Egs prian quest.on will not producy the beneficial of-
fects in Europe that was expected.— Morming Mes old.

it

Psnis. Dec. 13- The papers.

very duib.ss the main question, t|

lung arcupaed them, is
They ure alro holdis,

11y speshing, are

B evont
back o1 the subject of the me

few duys, i consequence of the war depiriment having
fatled 30 seadering its sccounts on the dsy appointed.
Thurklay nest it is probable that the budget will be laid
before the chamters.
The appeal of M.dame Laffarge hus been rejected.’
FUNpRAL PROCESSION OF NAPOLEON.
Afer a Liiliant reception at 8t. Uermein, the cortege
‘proceeded slow iy to Lonrbevne, where it srrived about
ali-past three in the alterncon. The day was bitter cold.
yet sc-res of thowsands of Parisiana of alt but the lower
tlasses, tepaired 10 81 Germain, Uhateau 8t. Denis, aud
Alnleru

[ afterason o1 Mouday, and the same hoael s as those des teed
at Pecq, Chatou, Epinai, Si. denis, ke., were there paid (o
the temains o the Ewpervr. The five | attalions s
tiomrd at Courbevoie wers nader srms, and drume u
along the Jeft bLaok of the river, which waecovered witl

who saluted the remans with Juaf-
b

Tark Harzhat Sopit., Admical Dyprrxai M
Dors jesteamirto pay their lonue 10 the Prince da Juin-
ville. Bhortiy after lle Duke dr Nemours joined the m, sad
speat part of the night with bis brethes. Al the steam-
ors were ulumnn and the tri -al the tumalar bost
threw oot flames during the whole ht.

The Prince de Josnviile rr-ﬁlnd on beard, snd eniv s
fow of the sailors wergallowed 1o lend. Oae man, bowe-
ver,cume on shore by specinl Jeave, who no Jooner "ec lite
footun the quay than he was surreunded sad rapbraced by

ail th: generais, in the pres 1 pll (n'

bonda assaifed, and the
erfort of expiring power, was fastened upon an unwil-
ling people.

Now, we would ask, how far bave the causes of sus.
pension been rem.ved? Thas they are disappearing
isalmitted The exports of last year, owing in 2
£reat messure fo the prudent manageent of the
bunks, wore considerably farger than our imports—
safficiently 5o to pay the interest upon the fareign
debt besides meeting the imports. This gives an au.
gory of better times; but it will be found upon exam-
inatien that we have not yet attained a position to
hazard resumption.

Before any resumption can be permanent, it will be
necevvaty for the general gosernment to fulfl the
wishes of the people; firet, in repealing the sub-trea-
sury law; and secondly, in the creation of a national
bank, to check and control the state banke, which
will assuredly again “shoot roadly from their spheres”
vpon » return of prosperity, unless such regulating
power be placed over them; and, moreover, it woull
be well for a reajususent of the tariff to take place
anterior to resumption, which will afferd & revenue
sufficient for the general government, amd pjace our
commerce with other countries more upon a x'mdng of
reciproeity.

Should a resumption, take place now, the first result
would b2 the coniraction of the cutrency, to guard
against the unfavorable flectuations of foreign and do-
mestic exchange. There being no national bank to
break the furgg of fareign demand, the state institu.
tions would give way upon the first pressure—or if
they did not it would be because of 2 speedy cnrtail-
ment of business alike prejwlicial to them and hunful
to the ity. The ng foreign balance
would fall suddenly upon the banks when the people | *
indebicd to them are not prepared to respond to their
demande; the country aradually emer, from 1
depths of distreas aml embarrassinent, would;
new reo upos our banks, te thrown back by the ne-
cessary enforcement of obljgations.

Besides, there is no reason to believe that an exien-
sive mumpuon willtake place hefore the next admin-
istration of the general government developes its finan.
cial policy: consequenily the banks of New Orleans
woukd have to bear the Lrunt of u demand for sy ecie,
~hould they be compelind 10 resume.  To support this
oginion we would call attention te the fullowing ex-
traet irom our Baltimore correspundent’s fetter of the
thh.

 The questivn of resdmplion as far as our city is
concerned is disposed of .| 1 bave autherity 10 say that
at a ineeting of the ofiicers of the several banks of the
city last night, a resolution was adopled by the majo-
ity of those represented, (v declire reauming al the
praent time—that is the 130" That the western
hanks will scon resyme canaot be expected @ in fact
the opinion is almost universal against the policy of
suck a messure before a move on tLe part of the gene-
i govrrmm te which the peopia now lcok for the
bment of a sound y for the
coustry. The great political battle has been fought
in that issue, and nex that we areapproaching a point
fron which we may make a fait start, under cheering
ausgices and revived hopes, it would be folly, not to say
madoess, to npenment npon the capacily oflhn pub-
lic to endure The i
of vuspension are mvul indeed in comparison with
the ik to e 10 in forcing resumption.  The paper
ofour benks, maintaine o credit almost equal to sy e
cle, and a0 wers every purpove of domestic trafhie —
Why then rash iote a policy which may produce
wide spread disaster; which will open the vauks of our
hanks te be drained by the of

yins

'

ted .

¢ Hubert, had nwver
dead or abwve. Afterthe demise of 1\ po
to himseif the mission of guarding the lulnb -hu—
pinualy discharged ever siuce the 8h of wi

This morning long belore day the Pormlati @ was seen
proceeding in he direction of the Barticre de I'Etoile,
which the cartege was to enter Paris.  Most of thewm, liowu -
ever, dud uet stop there, but pushed on to Neuilly , thie ase-
nue ot whichh was in the course of & short time oceupred
Ly #t least $00,000 v 500:000 persons. The troups uf the
hne and National Guerds soon ufter ariived.snd drew wp
on the ground giletted 10 each corps an both sides of the
avenue.

The Darade steamor had left hér atation in the centre of
the riser, and was moored mear the debarésdere, The 34
seamen of the Kelle Poule, who wereto curry the co
nhorr, were standing on cach side ofthe catslalque. The
trosps and Nr:tional Guards of Courbevoie, Rue |, ani
other neighhoring districts lined the quayas, and the arti}
lery was drawn up close 10 the river aide. Tae funerd
triumphal cpr chortly sfterwards wae scen jmssing the
bridge, and on reaching Coulberoie, was stationed umder
the por.icoof the {irecian temple,

This monument i gohl wnd velvet, about 59 feet high,
was draww by 16 black-horses, yoked by fours, and 50 ca-
parisoned as only te show the semity of the feet. The
a8 s0ns W erw cntin thestaje ol those of the pouruame) t
horses of the mn.lul- sges. and in gold «<leth. The manes
were sdorncd’ w l‘l tresses and whie plumes, and
valets, dreced m the livery of the Emperor, e the

‘for the depasture of the cortega

hors
Avenuv De Nowilly, & number of vetersns of the oid
di

the

ex,
While waitin,
my.
ressed in the unilorm of the cerps to which they Lad be-
ionged, passed through the crowd en their way to join the
procession ut the bridge. They were all but carried in
triumph by the people,and as mostoithei belonged to the
Imperial Guard, they were saluted as they went nlong by
crius of = ¥ivg Ia Vieile Giarde '™ Theonu who seemed to
excite the most Jisely 53 mrlhy wos an oid chef of &
squadron of the Mamclukes of the lnptn-l Guard, autired
inthe rick costume of that regiment, beaiing on hiv breast
the decorations of the Legion of Hoper and of the fron
t'rown. The people taking him for Roystap, the Mame-
luke of the Emperor, treated him with nuh of the great-

st respuct, dividing us he walked down the svenue fo Jet
Rim pass, and (abhing off their hats. The I'o Lancers of
the guard were also loudly cheered with ericsof » Vive
la Pologne *

ft war 1t o'clock hefore the hearse lef: Courbeves.
paused sw hile near the statue of Josephine
procession commenced its
artitlery.

The National Guards and truops of the line, Infaatr
cavelry wnd artillery, stationed along the course of t
prounm. formed into line wfter the passage of thecar,
d closed the procession,
deseription cas give an sdequate idex of the enthn.
siagm whch t temony excited. Every wheieon the
passagedf the heatse tne lbudest aceismations resounded,
and crivs of ~ Vive I'Empuerenr ! reat l eajr, ynrtlcnllrly
when it reacled the triumphal arch. e Priaceds Join-

ville was excecdingly well recuved bnt mut a ery of
“Yive i was uttered. The day uietly,

altiough seve:al sttempts were made to creste confusiol

CONVEXNTION ‘VITH MEHEMET AL[
London, Dec. 11 « have teceived by a® extraording

ty express from Pari the following ¢copy of the coaven-

lon C'llchhl(\l hetwesn commodorc Napier and Boghes

i
ter which the
march, amidsi the rosting of

( oyy @f 1he contention between commodore N T,
orces of her Britannic majesty by
the onm side, and his excchieney

lo[hol Youssoul le) migister for foreign atiaire of his
Le vie . sutBorised specinlly by
ne and signed 3t Alenan-

Art. | Commodore Napier, in his abgve named quality,
baving communicated to his highness Mehemet Ali that
allied pow era hal recommended the sublune Potte to
i him in the
his hj seeing it this i
oumstance te put an end te the calamities of war, his high.
Desx cagages bimsoli 10 order hia son lbrshim Packa l
proc to the imm e evacustion of Byris; ign
.u.{uh eif besides to restore the Ottoman feet u
soen ball have received theotlicial ification that the
Sublime nc graats 1o him the hepeditary government of
Egypt, w is aud remain: by the
power

b

Art. 2. Commoderc Napies 11 place at the dispesition
-l thie h.gyplisn governmen samer 10 conduct 1o Byria
officet designated by b, m‘hneu to Lear 10 the com-
mndn in chicfolthe Egypta the order to rracuate
Sytie. - The commander-in :m«r of the Britanic force, sir
Jebn Btopford, will, on ide, name an efticer to watch
the uoculwn 0t this measure.

Arnt. 4.1n o nl‘ whit c

Nopier ku'l‘t‘l imsel uspend on the part of the Bri-
u;‘n’e forces, n-mmu -[unn Alesandri 'an any other
port of the Egyptisn col . He wiil authorier, at the
same time, lhe frn nay m-lnn of the vessels destined for
of the wounded, of the

The steamboat Amsrjsan Kagle returned yesterday sve-

ning, without hei g abiv to resch the wreek of the Gar.
- conseqence of the surf beh;!‘- heayy.

engers and crew of the rrick arsi oplely

e ht. by the steambost Osir from

1 appears that they left the alip, whch ir

sbout five miles from the plsce just named, at

oeight oving siates? 7 bey e now prepaying for are-
turate the ancient and nno-honond system of bank-
ing, and when the peried arrives for o general retura

1o vprcie payments they will be found as ready for the
Mzasure as those of amy other state,

*ZBroksToNT and Mirs, Frawitui, distaguished
histrionic sriirta, are in town, Wo trust they will
shortly appear & one of tie thoatres.

e .
Conxe has receiced o freah importation of Prise’s

eaterday I\unun[ nd,with (heir baggege, land-
Le L] snhoninec emlo{n kind, .
It lpﬁ.lrﬂlhﬂllm s scurcely n ehanoe of s
kl water in the bold

Yesterday afternoon ﬂen \vu abou
nd it is supposed her bac!
hken. and that the majumast hay gone u:mu.h her ho!
_rtn cargo vill pmbahly sll be saved in a dedaaged state.

ighters on the 3pt to aid in uhn. it
odt, and m them there is the cutter Washing-

(
ton, ‘lucl wnh one hundred men, was ehed Dy
u:.-.m to render eay assastance taat might be prac-

. Tha value of the e is sbeut £75,000; 9o far &3 we
Navr boen ableto asc: S0
..-nnu e o wfn lln'u is net a large smount of
! Theagents oithe rhtn
duy inm the Awmerican Eagle, w.
Hewse, absui twalve -ll«

' who went down ymu-
noinh ot 1he e
[

"r.h'k ol Tenae,

-l et te!
3

o h 1 will disajpoar ke hot cake is this catary

N”M,n@nﬂhm&dnﬂmﬂd”
dermon Bewson, tibage ineprcior, in plece of Mr,
Gurvw.avs, of whom -mhn-ﬂluﬂth

Tur nuaci‘“‘

I-‘ 1be muu

g ot

_ PuptiaTion or Vikoikis.—The M‘hhﬁ‘&“h !

The Oxford:

Mr. Jaudon has succeeded in effecting a loan of
£500,000, for the United States Bank, with a prospec,

f the east, which [od
ur.or uatil the niinister of Finance presents bis budgrt and
ways und means, which he is compelled to postjone fors

On

The fot:lla srnived st Courbevoie at hult-past three in the

other itios at the New York Stack Exchange.—

Tho deficiency on the suspended debt as g-mmm] by
 the commitice amounts to $5,146,850. The contrabt
between the present situation of the bank and its
flourishing condition tour years agols painful indead;
he community can however, feel no aympathy 16r an
Lastitution, the cmbarrassments of which have adisen
golely from mismanagement and speculation of maore
nrptlrts a aature than the wildest imagination could

suggest.
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