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: g : Batun Rupoe, JnLuury 20ul, 18562,
Sir: We herewith tradsmit to you, to be lail Imt’ure‘_‘ the honorable Dody, over
which you prenide, a copy ofthe proceedings of the Bonrd of - Curroney, for tho yenra
18560 uint 1651, nnd slso, sevétul stulements, showlug the condition of the Buuks qi‘ thin
: ) e i

in pleces, eashinerg Bhnwle L. \ars, .
e AL T Ao, G o | State, durlug uld yeurss 4 S
. Enjbraidens) Lacp, ‘Valengennes, Gloves of every, dov cry lgspec {J' ¥, . ) }
scr] Et;gn: élllm-d} Bnllf'::i“nntﬁuCucfl Bliell Gommte, . : Your Obedient Servants, | -
N q 1 8 U1 ere LU - D3 1] ’ A
B::u, ;;".x'xh u(i’:;::«lu:illm Dgcuuslcmhrol(ﬁrc.\ (‘Ml’:- X | L Cl leﬁ“ LI" ERHI} :\l“l_[:. i
bl mkt‘-;‘l mal{:ﬂm- lﬁec. -!‘;n :rimnll‘{in il TR | ) ecralury of State.
'l mbrplias, n anid Agured Parasols; # i : 1A ) o o
Ef!;klglmﬁl Thii0a Hoagy Velsge for dienscn; aul n | , GRO. €, MeWII ,i‘llﬂlt.‘\
* mwhrd qvory srticle needod by the Indies, . Blate lrcuuurc‘r.

‘ F : hlflt?nl'ﬂmullul:h ns:&l;:.:g“\lhw.
a0 .

To lglm U_annmbié I. D. Praiuz, i

H| namo thay may, ntany timo, buy, receive and pons

| by discounting on bnukln;itprlnulplen,uu such spcurity and ut'such credjt oy hpi{ Thnll
5

ereated & baily eorpor-

u[u!w Siate Banlk; and that under rsaid
nHl kinds of property, sither/real

of jersonul,-und to [unn,.uegutium and -dispuse of the swng, I.li.tuk!ng thorfguged, (und

arg from the | 'nn‘ng  of this act, to the lant day of the year 1870
Ate, nnd polil?: Ly lﬂo nnnm"nmiulylu of um»ﬁo : :

thirkde nylvisnble, provided, it does not excoed In valne, the double of thalr eapita
thoy shilll have Uie powur of selling, tranelforring and ronting said Jraperties,
to onjoy or dispoko ol at thoir own pléasnro and discretion, thoy may sue
lufore any court/or conrts of justice § and -

Ve 16th sective of tiysame act, modifying and qualifylog the 2ml smya : that
tha luiuls, affects, goods ar merchundize whatsoever, wiich lfm | mlrpnmllull nfunll
hold, siull be ouly wich os shall be reyuisite for ihe cuncenient transactions of its busi-
neas, wal such an shigdh hnve been boun fide wortgmged or pledged 1o it by wuy of sptis-
fiction of dobis, llmvldust'v contreded ;. that the suid eorpornthon sholl uet vast, usp, or
improve uny of their monies, goods, chuitels or efliets fn trmle or commerce, or, Tujany
other mamier, thay herelubelora provided.

The Board of Carreacy, are of spinion Uit the purchaning by the Louixinnn
Siate Bunk, of the ands, lots, offects, gaods, chntiels, and other property of the Clty
Bank, wan not such an operation ns_ was absolutely necessary fur the conveniont traijsacs
tinn of the bankitig buainess of the Loulslann Staie Bunk, ainl therefore, that [t was a
vivlation of its elurtor,! '

"Tho 18t section of an act, approved, March 6, 1824, to amend the act, ontitled
*ap et to estnblivh a State Bunk, to be known by the nume of Louisinna Stnle Bnk,"
appraved, Marely 14, 1818, vaya: thar, bosides the powers and privileges granted to the

il

unidin ghort

il be aued
|

’ H - ! H
| o carner Canal'and Hourbon s { Licutenant ¢ v and Prealdent of tho s."“[“lo' . { Lowsinon State Bank, by the 2ad section of the net to wlilch thia inul:]nmum{:lxmm' the
.| Plonghs, Unrie 4 frare t ' . : —_— R ' directors of the Louislapa State Bank shall be, a v Jiereby made cupalide to pur-
T E st g i e . April 91 1850 —This luy bping fixed for tha mesting af tho Board, M. Guynree | ohyo ntglll gold and silver bullion, Jl' bluy r.un[!uiel'll; u:‘éﬁ;x! bills of I!Xl.'.h[l!l je; to Ipbu‘y
Coatuenln i FEAb S 0 made Lis uppearatica at the uffice atjiho hour appointed, and on pis being Informed that ¢y " ariTotiee biils gt exchungge wnd ehocks, el to dlacount suid bl of oxelbdugo
. Oreealemeat ] Takmfuatutes of ‘ his colleague, Mr, MeWhorter, could nat attend on aceonnt of sickneas, udjornjed une |34 000, upon bankihy principles on such erediv nod on sueh socacity s tiey shall
e i et v wroughtairon Vluughs, | ] to-marrow wmoring nt hulf past ten u'clock. \ , A i think ndvisable; I’m\'i:leﬁ,ilm wiede amountof the dizeaunts on 'nmmlnmry nuted, elielks,
whishihay dfer st mauicuwnipricens | (Signed,) ' CHARLES GAYARRE] or bills of exclunge, or losus on mortgrageor olher seaurity, dxeept on gold and ejlver
o= [ hore i e ron Flowahs y550 . ! : " . | Secretnry of '?"‘“" bullion, shall nat, at any tme, exceed 1he double sunount o the capital of sald bunl.*
. ‘g; ﬂ:l R :,'g .'1'.': '"hf:“""gﬁ’-.t{ ;’a::: -(Signed,) . GEO. C, MeW "L,”}”"" And the Gih section of kil act, saya: f‘lhul thig et shall huve nnnl'ﬁmlunlil‘il Ju
Al de e Cde do Hadl 1200 g ! |, Stute Treasuepr, neceptid na part of theirehartes by o majority ol ihe stockboldara of U Lovisinom 8ele
Iaa N :II:' o da u:"ll'. HY) S ; — h Biok, present orduly rupresented st the smeceting, to e convalted for thnt purposerititer
3o ulbasbraoll Flanghs, - w1 April 1085, —Thig dayjthe Boafd et aceording ta adj Arment, aud proctded | ron duyn notice being previoualy given, nmd thal an soon s the Presllent mwl” Directom
” “:'ulu"ff-“"'o.w?"“ iren TR " 550 | tothe exaininution of the nfidjrs of the Cily Bhnk, the Mm:lm.jiuu' und ‘Prader ‘“'"y ot the said bank ;nImTI inforin 1hie Goverpor'of thia Hinle, of their neceptanca of this lnw,
9| do {L‘ du dowhl cutten, Mu. 1, ¢ § 50 | and the Canal Bank, and huving fowml theso Bunka in o sutisfictory condilion, udjonrne ['t],¢ gaine shall become binding on suid institution, und huve the same alfect und force as
53] | dafi do  do do Nn.?‘; ‘11 00 | ed to Thursday morning, at klfipakt ten o'clock. ! . thelr mlginal charter.” : : . ) . \
HE ﬂ‘;} I Mo i (Sigued,) | CHARLES GAYVARRE, If this oel never becase o ln\\',ihrnugh n want of complispes with the provislans
US| doedlenged Lars, Yukes Ploughe, "L 373 o : Seerotury of Sigte. of the 8rd section, the Lauisiann State Bunk hud no power 1o purchnse the hullion] the
wn \ ﬁg ‘Lf ﬁg i :III:. :‘1‘; :'f.‘:‘.‘ A (Signed,) | GEO. C.[MeWH RTER.I. foreign bills of exchange und other bills of exchange, bank noled und ehecks which form
bz hans how in wore, o7 paiw of wheels, wid ru : P || — Ste Troosufar. | part of the nesets of the City Bank.  (See the ehutract wid the invéntory thereto.) | On
clr will oo aaloa 7w L Y :-.:g. ey April 11th;—Tlhia dagjthe Boapd met, eeording to adjourament. nnd Y‘Jﬂ“‘“dk‘d the otherhaw!, i!' this ncl, grantingtothe Louisiana Stute Banke powers which that in-
p.it?."..‘u”Lﬁ'.},‘"%&?“nﬁf’lifl#ﬁﬁ'ﬁ' '\'\1"11‘33:13:& tothe exumination of the affirs of the|Union Bauk, the Bank o Loisinna, the | 4 dvinmt | stitution was nol thaught to prssess throngh s eriginal charter cver beenme n ki, i1
- Biutp Bankthe Citizens' Bapk, and the Consolidated Assoclation, und having, Touwnd '
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. now verycomplete; we particularly rnvm‘. our triends
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- tensive nssortment of FASHIONABLE CLUTHING,

rales,
e 34 sty ar iy

| qur store.

aureled, US4 feet high, 7 bich tresd. - -0 1 :
¥ take ordars far all kinde of Wigon 'wark, dod d

live] lﬂnlll ml'phnllliun‘almannhrlumn"llriru o

+ ALSO—A [urge masortiust of HARDWATLE, 64 dan-

i uum\ﬂ:: Chabus wiought and eut Nalty Jiuat's

Arde;| socket. Epmles fong handle Shoveld and Hjmdes
s 0l

1
Bt
H ik
. Gritdstan

3 Caun Kuives; b nid plate Minges
i |comimon and Scotch Collarg Manilla sid
e crosesut, JI“- wiid will|Saws Filew of atl

b 7 inel alieaved; winrgo nasoitment
of Eagtish] and American Har

boxest spernn,
dgl;"ullm
i Ph 4 comerCuatambooss kad Leves)

B RICUARD ALDIGE A& UU.,
¢ Ne. 353 Chartrea. Nireet, (up ‘stairs.)
R ECELVED per ship Ewmperar from Havie—Oll
L' T'rints for, children;: rich Calicos, Dolfus Melg &
“Cal, da Roudn, new siyle; printed, siiped and plaln
Chinta fuz curiaing; 'Sllk Dagnnsk Drapery) rich Tars
task; fine black and colored “French Caselmeres i
Clijths: - Hwiss Mustine; Orpandys and “Darintaues,
embiroldered -Mualin, Curtaing plain and satin Hih,

Irowg' Irun Axtes, with
while aud Niseed Qily Hyirile of Tuipeu-
Window Uifass, nnd Paints of ll kinde.

P HOUAN & TUREAL

Bagpour; Foulards fur Drevses;- Silk Hundker chiefa;
Oc¢tophanes,! Chiltie'n pledded, etc.; piain, duinnsk,
brogmied lntui printed . 20lks; Fluuncea sl Serges:,
BllEard Cloth; stk Shawly JouvinGloves; Cloth um{;
Velvet Caps fur Chﬂsl_n:n; black wmd prey
Hats;; 8llk do; Printed Har, French L)
Flapnel Shilru; Colored Shirts do; Mechunie Frante;
do |Linen. Frouts:’ Corsety; Paraicls; Bispenders;
Baynet:\Wirds qm‘ Fonadntion Lace Veils; Collars;
feoits; | Handkerchiotn, - Sleevee, etcs Linen
hries; Pripted Of7 Clathe; Donbla Haerelled
Githe; I'atent "Guns; ICa w; Azutho Huttond; Brass
Rhuﬁl; Letter Duper; Doubla Hadr Pine; Slytes wnd
Bluk Siockings 3nd Sodks; Freach Madras; Ertificial
Flowers; Soaps, cle.; : Pomstum; Blankets;) Velrel
luli\-um; Faus; Pupsen: V'orl Monies; Ipticules
ete} g fo el
" FAMMIONABLE NTORE,;
‘arner' Sti'Charles and Common Stivets.
Ji, DUCOURNEAU, just renunicd from mt‘ liegs

Fl

“Hemverd
)

» lesve w:inform friends and the miskid [
geoeral, thas b bas received by shipd Empesur, Le.
miel Dyer, Now' Encland, and lseic led, “trom
Hevre, & rich?isortnent of the mowt tashiousble
M R : -

et black aud blue Cloth, with Traadebaurg, Iy
tha latest Parislnd aryle s calormd Lght navarted Grer.
cmlukehhgn do; black Coats, extra supertine,
Frick Conta, doy 407 Clanlu‘ e, dark; fing Linen
Shirts, new  fashion;* doy. coiored; Drawers, Fianne;
Usidershirts, do Cotton, Hiack. end eolared wisbrte,)
Spatizniseh, white silX Suspenders, rich Morging

was, anscried Jouvin Gloves, I:Iu:i ailk nmut vglor-
e\li..f: iuney Voas; IISC_I.'Cuhmere Crolse, aifé do
! i ARTICLES FQR FANTALOORS, !

Black exers fine’Casdmiere, do Facotae Bunjenn,
te.,

Blikk Cesmsipiere, embroidered, do ecolored, do
Cishmere, do Veltet, do plain black Sik, do'Yiaw
i, dothe best assaricd colars, dlack Yatin, da plain
dte, do silver 1 gold .plala, stripes aod fowers,
rich fur wedding, Yaleucies, siriped and plain,
and yellgw Casigjere. .
1 ' CLIOTHS, .
Superfine BL:k. da cqlared Olive, do Fnglish Blue,
do Amielie, doiGrech Emerands, doinvisible, o Flam.
jes, do Pri; t; do Oreille d'Oure. do’ Bronze
Qlire, o (tild¥do light Hlue, da Brown, Bisck £d-
of, Blue, 12, for u;rl;lﬁ‘x'm_é‘édewu. o

424

i : . 3 :

| Black, Sntin bn\'ul.‘lln_ Arusure, Sitk, Falo, ele.,
dp Kiparted gblore, Ji ers, Jpoliancs, Tuiftas,
withlaces, do'Colibrs, do blsvk Veniticnne, ds Ley-
Antne, Wiilie, #it.) Stocks, a hne asarnnent ot
rich canes, N .

; Persons who entrnated me with orders for Parls,,
wre informed that they have been carefully iuldlled,
and that the seme sre ndw rendy 10 be delivered.

1. DUCOURNAY, @

L] ecor~Er. Charles and Comman

|

ECEIVED per ships Harvest, Nournais, Bew:
izrice, and Ferriere, from Havre— .

A e sseattment of fine Flowers and Gaifands;
rich Fans; qkell Combs end superfing Perlunery;
embrolderedy; Peiticoats; cambric white nod culored

Handxerchicll; Umbpeflas; balf «da; Purascls; works

ing Boxes of $4] kin v

or, Lodles. . s
, & complets masortment of Chine Ward an
s .

tals, |,

?ulc dazens. Juuvln Gloves a1 n pair; fan o
14
ed linen Shirts; whilte and colored cottoil SocKy; daj

aitkinnd Seotch linen, 7 N
Jean Vincent Bully for Ladies’ Tuilet, suprior.
In that sore only, eznthe foand the Odarante Deter-;
sice Water t6 clexn tha head, and prevent tur sall of!

the: hair—of ol the discoxeries, It s the culy, un.
that haathe power to give !!Jillp,hlll'll 1o the hxir.: ‘i
Alwnyn on hand, s complete assorinent of false

&, Ko .
oo Hair Dresaing Saloon for Ldi dr
AY GOUDS—Theundersigned have just receid”
ed the following gooeds, which are offered fin
ate prices: printed mualin end oryndies:,
stripes, jaconets, new style; teoichrambsic and Eng-
lish jaconets; desindes plald -aml striper; baieges,
plaln end privted; do Cluna wosl; batere «ilk, plain
and piald; Amerivun Jinen; Swies mushing pli and
other; indian muslin; Mull mrelid; te jaconets
and nanson; mmalln, plaid and stiped; perealr, plain
and other; latadues; Irith lneo from $0 to $25 »
pises; Paris'linen of all kinds; do crcionne 4-1, 6+
lnit_l 124, ':‘ « ~ RILLIBUX
26 .

& REGGIU,
W8 Rourbon sy,

TMarsrd Powder Company.
€. T. BUDDECHKE & CO, Agents,
No. 100 Tehowpitoulas street,
AVING becn appointed Agents o the sbate ex
tensive Powder - Monufactory, we beg lenve to
inform tie trade that we are now fully prepursd o il
oIl grders from the smallest 10 any gunutity proopuy.
The quality of the Hnzard's Compnny Vowider 1
Bot .GJ NTIED UNSURTASHED [N ANY
, but ik believed ta be suyerior weall athier
‘brands, having paftied the proferense wherever it o
been mtroduced and’ beenme kuown This Piwde;
manufactory Is now the bnrgest inoha Unitad” Siutes
Any package aof praving satisfactory, will be fuken
hltyk, md 5:;! Il.ll({'l'x‘ptﬁ:bl lelllnd:‘{. - F‘
We bare an'bend ail the qualities, i wheie, Lali
and guarter kegn, and canndsters in cases, usunlty Be
mlhﬂnd in thiv mnrket, and will deliver st 1egulsr
rices, any quantity al shorTuatice, sn boord gt siendn
Emu. ar uny uther place, upan ers being dety e
= Ct T. BUDDECKE & 0.,
d2 100 Tehoupitoulas o1,
Cnitdren's Cloathing.
FABRRE & CO., 99 Mag stroet, have re-
e~uently recelsed per ‘Empire {3, o Jorge sl
ditioeal sepply of l:mls;‘vu'- CLtymiaG, whicl, with
that previously .on band. renders [their seanriment

to an exsmination ‘of the rame,
a7 F.FABRE £ CO./% Magnzine m
Foanicunbic Fall mad Winicr Clothing,
ABRE &°C0,, No, *¥ Magaxine street, ywould
s beg leave tocall mzendun to their chalee snd ex-

mannfactred by thelr kause, No. B] Willium' streer,
New York, which in pointang ity of syl e not
ta:ba surpaased by any ln e eily, nnd will b enlrad
onthe most moderate tanmgd.  We luvite the grention
of our friends ta an examigstion of uar stock 4.

- 45 F, PARRE ¥ 0.

Te Bugar Pluniers.- -

ON hand and for sale by the subseriber, xeamplote
ansortigent of wmue,llt- 1 east Eron Burer Ket.
thes—36, 41, 48, 49, 50, ik, T, 12, 60, 66, 72, 7E, £ nnid
:‘ |Dt|l”—fr:‘lln ‘I.hécrlrhmr.l:], Toundry o'\F., Magr,
bose reputation for wsnufacruring articts of this

description has lang been nmmnhuf. 1 t b
Flanters whohave uscd thess Ketiles, u jformly
‘Prooounce Isi. thely favor, potsedsing s |h\§,= do ap.

E:::ved shape, and composed af the best materials io
ute duratility, ; .
Grate Burgand Fymace Mouthi alag forjpaie, by
»el? Em ,-.JPA & DR BGANA, 47 Hlﬂtfl'i]h' L5}
’ UbFsin , B 1651, Honguras T
Barsaparilia lnv‘m’!n; Hage q?nﬂ)l“,‘lull::;“'l"x:
ploka Wilts iry la; Gum Arnbie Ly rusdy of 45 1

s8d 501bs; do do pibked Whits; dg Henoo i raske

and In chses : Juniper Perxi ;O

mmru&"‘, Soda from m"?:'.'.l:;}',‘. "ery

‘1‘!3-:2' 1 OllyLa fidn, Bergemeot kol aid Hose
Copajve, fit kege: Orsnge Bhellac in Cusgn;

;Lui':d i:ud cadd Phﬂg;gﬂ?i wd.mk In - eaciiy Pumice Buone,

Landing i fok s by B L RONNATEL, .

| fa7 T, Nascher.& Tchoupitoules sd,
;-8 X GAUDIN,, !

104 Mdrﬁ betwern St Lauis and|Conti,

A8 junwp#v fram France

mesdrtnent’ of: PIANDS of the

Eest  manulsctorier,
Ficolo's oot Brara Tenf oof

manufacturerd.  Alto, Orand Pia
mlden exp o1 the climato of Loulaiana, for -r:?;
M Ge rantios kis Planos In alt
taked charge of the repamtion, and tanin, h:p';::ﬂéllc

Relllnludnn[ﬂ on the sales made by } m! 95

. Grand Cholce of Pinnos,|
At manuf; iées, on account of liquidation.
B10 Rosw), betmben &1 Py eog rselin
L wnd Urselin, "
; lendid assorment gf -P?ANOE. oo
Pleyel apd ' Zrand's manufacto-
31 j$tem Pianos, Picolo, B
xgta, at 8200, B2 an
! and Erard, large size, at 8300,

‘heing un tho eve of. departure for the

rth, end' for(France, informs his’ patrons that he

will attend taall lons wnm:m\ng Pleyal and
Erand's Piancs, that may be entrusted to hin,

ROANS of three reglsters, for

o

'PIANQS, upon which persons [gpurant
4 . Lzoonu lw{r':n, ny Kﬁ\;m
The Mirror enaliles the pecformer 1o s’
hite of the machinery and of the humdm'_ﬂ

S s : diger

. CarpE; oV Manufactirer

NEET IHON TIN WARE,

L Dealerin K
Sirmies, GratesHarn &e. &e.

N - 48 TClourTonLis STRERY, .
Hnmnma Hliwd'u.n]_, A] CREakta ‘ f'ﬂn
and ; w"ﬂh"qim ate nasoTHITIANE Of
%::;I mmd o-pipe ke, Bteam-
hoat, g Phuu‘q: work, g-xacmld" on the
4

Alicwiest hotice, i remaoualy b "
smndsdso s
Tl

| had not, on the 17th of Ap

thixse Bunkg in asatisfactory ponditiod, udjourned, sine die. | .
(Siifned,) ; GEO. €/ MeWHORTER,
i | Sunu"l'r;rtnlmli'nr.
gighed, CHARLES GAYARRE,
® b ) | Secretury of Sl;:lp.

v
June 11th.—Charles €

mentaof the fu]lo"vin r Banks
Copjpany, Citizens' Bank, Cot

cegdinga of the direction of th

lation o the liguidation of the City Dank, ta be filed for reference in the office i‘lf hilil%

Board. ) |
| (Signed) CHARLES GAYARRE,
Y i | Seeretury of Sfate;

§ | | T

4 June 34B—The Board met, Charles Gayarré, Secretary of State, snbimitted (o
ie Bozrd the follt  ditect !

the Louisiune State Bank.  Mr. George McWhorter, State T'rensurer, desiring thne to

l:.onéider the same, 1o further action washad on the BllhjEFl, and the Board adjgurned, -
] i ; - ! .

‘Lo the President

[ GENTLEMEN :— Lo L : ‘
i 'The 24th section, (page 69, of the act W revive the charters of the several

Banks, tocated injthe City af New Orleans, and for other purposes, approved Felirnary

5th,1843, says: WI'%hat Kereafter: no Rank shall purchase ‘any shares of 4 Capital

Smclk, all such transactions shall be nuil and vaid, and each and every directur irho shall

i Lo - |
and Directors of the Louisiuna State Hunk:
) T

ticenty per cent. o, the amount of such transaction.”
t ' 'The &h Bsection of an actto amend an act to revive the charters of the sever-
al banks, located in the city of New Orleans, approved March 7th 1842, page 218, ruys:
hat the 34th section of said act, (Felbruary bth 1842,) be so amended that an_‘/ bank in
liquidation shall b allowed to toke,its stock in payment of debts due to it, an a tpritten au
thorization to that| effect of the Board of Cm,'rem:g." lence it clearly follows, so far
that no bank can take its stock in payment of its debts, except that bank be in liguida.
tion, and authorized by the Beardiof Currency to take said stoek in payment. |
' “The 3rd sectioii of the act amendatory of the seversal acts, relaiive lo the | Banks
of the Sta'e, approved April 6th,:1843, page 63, says: That it shall be lawfos ifor the
several banks of this State, to purchase at judicial sales hereafer, or bf' compromise for
stock loans already made, any shares of tieir own capital stock, which may be pledged
to themn ; Providéig, such purchase be sanctioned by 2 vaote 'of two-thirds of thu;-grfa!e
Board; And provided also, that the stock so purchased shail be deducted from the amount
.of capital. stock, 12:[ the public statements, fo be made by the banks or by the board of cur-
FeNEY. : ; : .
i’ In 1844, (see page 5, of the acts. of that year,) section 4th, of an act providing
for the adjustment and liquidation of the delts proper, of the State nnd for other pirposes;
the Lauisiana State Bank was authorized by a.speciai Iefislu!irc enactment, ta piirchase
all the stock owned by the State:in snid bank ; Provided, that nothing containgd-in sail
section 4th, should be so construed as tooperate a diminution.af the ezpital stuekiof snid
bunl:, but that s2id bank should ai zll times have the right tolsell and transfer’the stock
acryuired under the provisionb of snid act of 1844, : . ;
% In these acts of 1843 and {1844, are to Le fonnd the only two esceptions; to the
sweeping prohibition contained in the uct of the Gth of February, 1842, L
: ow, on the 3rd of November, 1849, it was proposed at u meeting of the Board of
Directors of the Louisinnz State Bank, to'rell the 2469 shares, which had)been gequired
from the State and others, jn settlement of debls.  Ou the 16th of January, 1850,and on
several other days and cccasiens, said stocks were sold 1o several individuala,
The Board thinl:, that in so daing, you have violated the laws of 1842, and mnde
yourscll smenable 1o the'penaltioa therein mentioned, unltzs you can shovy that you
zald no ather stocks than thk;sé which the lank acquired fram the State by virne I'J the act
of 1814, i - ‘ A
- Yon have also, viofated the aforesald law of 1843, when takin your own stocka
in payment of debts, except’vou can show that said- stocks were pledged 1o you, and
hf’,’?ag_ \np:hased 4t judicial es or by compromise, for stock loans already made, and
L}f_m,.ﬁ’\;.._‘d purghasing n)' stocks or laking them in paymentof debis, wassanctioned,
ars ot Yy g in you} finute book, Ly a vote of two-thirds of the whale Board.
du BY resing thit you acqgsred the afaresaid sinck, in strict compliancewith the ofore-
pue pa b (visions; we desirg you ta show us the authority under which you acted, when
instead «f operafing o diininutior of the capital stock of your Dunk to lilu ameint of the
stocks you had acquired :}1 ettlement of debts, you sold and transferred raid slocks and
you acted as if the exceptiods of thé law of 1812, and 1843, made by the legisliture in
favor of the State stocks in the Bank, with a view to induce the Bank to. close's trins-
uction liguidating the debty proper of the State, had also been extewded to sticks mcned
by individuals,and purchasdd or tnkan in payment Ly the direetion of the Bank
If no such authority £an be shown, you have, in those transactions, agiin violuted

the ncts of 1842 and 1843, ) b
On the 10th of Apri
President of the City Banld
charter of thut Bank, and i

;1850 & communication was received -from Peter  Conroy,
stating, that in view of the approaching expimtion of the
order 1o uvaid the delay nnd expense attending n ljguidation
under law, the -Bourd of Difectors would prefer to dispose of all the ssscts ofjthe Bunk
to a banking institution on Jueh terms g might be deemed rensonalile ainl fptinally nd-
vantageons, inviting-the Louisiana State Bank, should it be'disposed to entdr into any
such arrangement, to causd 8n examination to be made of the assets of the Cily Bank,
Thereupon, M3 LiM. Lapeyre, A. Brother, and Jamea Reed, were dppointed
by the Board of Directors ofjthe Louieiane State Bank, as a committee lo examine into the
uffairs of the City Bank, add to roport on the propriety of nceepting the offer] inide by
ita President; andon the 13th of April, the committee made their report, which foncludes
thus: “Therefare, as a matter ol commen business transaction merely, the purchare by
this Bank of the affairs of fhe City Bank, on payment of the stockholders at par, would
not seew to be of any advininge; as however, weighty considerations us repards the
Tature prosperity of the Stafe Bank, ate linked with ihe proppsition before you, the com-
mittee think it to be their d Fy 1o refer the matter 1o lhe‘Bqur‘d with the above explane.
lions without any opinion f their own as to the nature n]?tlj'e offor te be made to the
City Bank. i

On the 17Tk of Apri aigreed to the p;}'np'o.':nl of
the City Bank, in the folloy . :

Extracts fi

| .- i
, 1850, the Louisiana State Ban
ing terms s ;
om the Minares of the Lauinigua 8

n;u Bank. « ‘rr

“The Logisiana Stafe Bank, will agree te purchase from the Cily‘llun}t whnse
is"nhout tu expire,
“All the assets of rad Bank, camprising all promissory. notes, Lills' of e ".lmnga.
mortgages, bonds, public sock and all other ul;l'ignlinnu, rightls or glnims of whatever nu-
ture they may be, belonging to said City Bank, valued, §1, 499471 24, °
“The Banking Houke and Lot, in Camp street, und thp Coshier's House and lot,
in Curondelet street, and ajl fixtures, &c., of the Banking l‘{n'nae; ulso, sundry lots in
Rickersville, valued, 864,800, -
*All specie, bullion find bank notes of specie paying binke of this city, {ZGE,.’!GS,
The balances that nisy be due the City Bank by locat|or distant banlis br banle
ers, $7000, . . o
Note:—The City Bank to make the transfer of said aspéts by a notarinl aet, an-
nexed to which, 15 referende, there must be o detailed inventary theren!, !

“In contideration i} said purchase, and in full and dbtire setllement ilhnrefnr,
the Lonidiana State Bank will agree : M £
1st. “T'onssume and pay on demnnd, whatever amoufil tha City Bank fany owe
to depositors, warranted tefamount to %713,000, and no mor: 4
2nd. “To agsume ahd pay on demand, the whole amgunt due by said Bank, for

charter

its potea in circulation, wodranted not to exceed inamount, - . - $1560.840
Post notes, - - - - - - R - N . 916
Bank checks, - - - - - - oL . Ly 34060

L, o 158,087 50
3rd. “To assuine ajd pay on dewnand, the balances which may be due o any
locai or distant bank; warrdnted not 1o exceed $339,602 ¢ 3 |
4th. “To arsume and pay on demand to the Stockholdérs of the City Bank,and
to place to their credita deposit, (special) the rum of one hundred dollars for ¢ach and
every share of-the capital jlock of said bank, the stockholders may own or hold in théir
nomes ; Provided, the nmodnt thereof, slall only be paid-ihém on their eusgendering
their certificate of stock ; And provided further, that the Lénjsiana Sinte Brm!i may de.
duct frony the smount any Jum that aucl slockholders shall-Yive borrowed on his Atack
from the City Bank, or‘hich he may owe in any other alidpe to the City Bank, and
which obligationa form a p4rt of the assets it s proposed to pirchase, 978,700,
» Adopted unnnimuuslﬁ.
. [CHA

[N

Attest,
[Capy.]

RD RELF, Cushier.

CITY BANK.
' New Orreass, 80th April, 1B50.
“Renalved, That 1h¢ proposition made by the Lonisiand State Bank, to parchase
the asseta of this bank, nad to pay to the stockliolders in cakh, tho par valug of their
stock, be and i hereby unahimobisly accepted, and the Presidept of the Bank is hereby
fully authorized.to sign sudh notarial ets as mey ba necessary, to vest in the. Louiai-
nna State Bunk, ail the real estats, personal praperty, and clalms whieh belony to this
” !

institution, and to deliver the szme to #aid Leuisiana Siate Batk.

_ Onthe 271h Aprﬂ? he final contract was

Louiriena State Bank, befdre Hj Cenas, Notary l}:
The Board of Currd

maset] between the City Bnn}i and the
L ; ublic, inandifar the Parish of Orlenns.
ncy, think that the President and Djrectors of the Cify Bank;
n i plil, before the expiration of it chn{‘tnr, and whilat tha Bank
a3 in operation, any liquidating power, and could not lawfully bind themselves and the |
atockholders of the City Bank, by the sontract above mentioned, ta nurrender their eerti-
ficate of stocks for the sun of one hundred dollars per share, nnd that if, at fny time,
ary of the slockholders haye surrendgred their certificates of uuﬂcks, at this rate, Jt is nott
'n{vlnue of any obligation| resulting from tho contract entered finto Ly tho direitibn, but
J(EJ‘H n mere peraonal and Gptional net. “Whenever, therefore, jiny stockhalddri of the
i ity Bunk, surrenders his dertificates Y.f siocks for'a hundred dtlars per share, {lo use
ule phlrnmnrngy of the conftrnct,) wl“;n they may be worth moro or leas, ncconding 10
;um value of the nasets, whit Is it but'a transfer or sale of thoso ktocks 7 And Is it not by
""': ecquiring all the cerificates of ntocks that the Louislana State Bank may becomo
‘snd muu:d_l;_: ull u&ri htslof the stockhalders, andmay dispose of all the rlgh 8] elaima
'i:'] ;”‘“’“g the nnk, ns the wprosentative of the stockholders? Cléanly; the
ouigiand Stals Bank canhot come Jawfully in poessesalon. bf ali-the asscta|of the
City. Bank, and canuot aug to.recover them,rd coutd nat -disgioss of'thiem, exeapt ofler
having d:\lr‘eslréd ‘adll the stoqkholders ol Uhat institution of iheir slocks. und of lhfc-lT.ﬂ litn
in the bulk of ksid nusetn, by obtulning from them the trapafer'of their ¢ertificnten,  The
fBox1d of Ciirggney think m any transaclion of this kind, whick_took filnce beéioro the.
first of May, when the chastor of the City Bdnk expired, ‘comes Within the probisions of.
the 26tk section of the act b reyive the banks located fn NewjOrloans; "pagel 64, fcts
of 1842, whicki mays : *“thad the banks of thix State are prohibited from buying the dock of
the ' contraet
certificata of Ej

any I ratea compang.f.
) i’ the apinion of the Baurd” of Currency the 27th b{ 4
ny . I
d dolla ri#per wfulr @ \hie “stocks

of
0’ Btats Bank, of o 2
imount, 1. the iy I '6nhrjlm':d‘ sharen of th
rporatid company, ani ks & violation of sald 26(f section ¢ t of 1842
" Tie And section o bo act, entilad 80 nc to esvblihx Siata B, 1o bo

i)

iM\.NlI |

Ty th 6 of LoulsiangBlalo Bank, apptoved March, 14, )8 + bt}
«'ﬁ«j;t:u,"':mbmwe;. - 'gn of e Afcomld bank nw It 78
| yopresentativen and axaigna during the Hge of bejng st} Um'oln,_b& wid ey

ayarré, Secretary of Stute, b(‘il;g -present ut they offiee of
the Board, requested the clerk of paid Board, ta accompan y Hinuwith the wuoklgy state-

Union, Mechunies' and ‘T'raders, Canal and/}k unlting
1solidated Association, Louisiann State Bank and Louis
innt Bank, and there proceeded tolexamine into the allijrs of paid institulion.. | Where
upoi said Charled Gayarré, Speretary of. State, ordered o copy to be made of 't'{‘ prie
v Lquisiana State Banlk, on the (I7th of April, 1860, in re.

fwing communication, which he proposed o send to the direction af

tole in fuvor of or;f shall be in-any mamuer concerned thereon, shall be subject ‘l‘t': afine of

lohd uﬁ

{ facts thpy were Intended to privel What inducement. lind the

of the Board of Curreney, that emong those addition] powars thus
granted, is not t¢ be fand that of purclosing oo suwits aud litigaed claims,  (Hee the
contract nul inventory.) At any mte, the neeessity of abteining the additionil |mwum‘|hu-‘
granted, shows e construetion put by the Legialature, and the bulc itedl” on the see-
tions Ind und 14th, ofits eharter ofineorportion, which wera ot s, posed nt Lhe tinue 1

a the impression

exchange or eliecks,  ‘These effentfinwever, might, it sewms, mordthan any thing wse,
have been thought to be ml[m'silajinr the canvenion {ruusurlmu.aglj T li!l‘l!ll‘!".'llllll might
have been Inoked upon s fulling, wore than any thing else, within the provisions of the
1l eeetion. - ' : o L i

. The Board of Currency, are of apiiion that swder the set, ontitled, “an_artto
nuthorize the lignidation of the City Bauk, approved tith Mureh, 1850, that iyuiddidon
eould bee curried on only by’ the comunissioners to be appointed under that aet, wha, for
purposes of liquidation, could alone have thypawer to gell nud dispode ol private or pub-
!ic eale, of the real estnte,  bomls ar other-preperty of the onid bank, At Jhe expintion
of the charter of the City Bank, the stockbolders might, perlinps, huve disreparded (he
metof 1850, which dutharites only, aml does not command, and they might have mlopt-
vl u différent mode of liguidation,  But it seems to the Board of Currency, that the Pre-
sident and Divectars ol the City Bank, have nsumed 1o exereise powera which have
never been vesteil in them, wud that -they conld dinposeinf the wsseta of sald bask, unly
in due cotirse of -bankivg operatinns, and: uat with o viee of liquidating said banb or
avoiding the Lquidition of (he same. : .
1t,is 2 fumdamental priveiple to be found in every system of jorispradence, that
corpormtions, which areinere creatores of the budy politic, and are set in u{x!r‘nlitu; fur
specific ubjects anly, have uo.other powers than thoee which are expresuly delegatid w
lfn*m, ar thuse éollatéral powers which are ubsolutely necessary o carry into exectitiog
v delepnted ones 3 and it iz befieved by the Bound of Currency, that, in doun
Loth the City Bank amd the Louisiana Stte Bank, have Jost

the exprassly
of their'rieent transactim

sight afthis safe principle, - ) ; [
i The commitiee appointed by you, tn examine inta’ the affairs of the City Ranl:
and to report an the propriety of purchasing the assets of snid bank, have reported that,
as a common business transaction, the operation which you have subsequently uiade,
would not e of ‘any advantage, bt that weighty considerations, 2 regards (the fiture
prosperity af the State Bank, being' linked with the propositiin before the bhank, the
committee refrained from the expression of nny opinion, in condemnation or-i apgirola-
tion afthe measure.  The Baard of c.'urreucy, whose duty it is by the 20d section ol the
act_of the 5th of February, 1842, 10 take eare that:the paper monoy issued under the
nnlhm‘il_‘y of the State be not Jepreciated, and 1o supervice the fuithinl execution of this
act,and of &l the charters and bye-laws working unider it, dremn it expedient to request
you to idmmunicate ta them the seeighty consideralions, which, in ke apinion of ‘your
comsittée, counterlalanced the disadvantages of the transaction you have tade “with
the City Bank, when viewed i the light of 2 common business transaction.

*"Thé Board of Currency lope thal your nuswer will satisfy them that 1he bank
hds never viotited any provision of law or any articleofits charter.  Should, however,
the explangtions expected’ from you, he ‘unsatisfactorg, the Board of Curreney N b

put underthe painlel obligation to notify the Attorney-General to procped gaingt|ilie
Loulsiuna’State Bank, in-confurmity with the first leectinn of an nct, énlitled “an jiet,
to provide for the liguidation of beiks, approved March Tith, 1812, p. 234, of the,

of 1842, { :
(Signed,) CHARLES GAYARRE,
N Secretary\of State

. u : R
Jer¥. 15.—The following rommunication was reccived from Geoid?. M
ter, State Treasurer, desiring it 1o be spread upon the | Mintites off the 12
Currencys o

The; Seeretary of the State, Charles Gayarré, Bug, and the undegsiyned e~
surer of The'State, Ly virtue of offices constitute the Board of Curreney, Bl
Mr. Gayarre having submitted fur our coneideération and ciguature o cnrtk:h]-].li)—_
cument,drawn up by him, addreseed 10 the President and Diredtors of the Logh
State Banlt," I.now proceed to state the reazon, Lriefly s puskible, why it canny
ceive myinignature. ’ ’ .
x'g'pilm first place he affirins that the Loniziana Siate Bank has vielated t
section of the net of -the 5th of Februnry, 1842, which is in the fallow iy whrds 65" wity
That hereafter no Bank chall purchase nny shares of ita capital Siock. ™ AN
such transaction shall be null and edchiand every director who shall vote in fvor of,or

the amount of such transaction,”

And that it bas forther violated the 8th scetion of the net of the 7th of March,
1812, which is in the fullowing, words, to wit; ® thut the 24th section of said nct bé
o amended, that any bank in liquidation ehall be allowed o take its stoeks i payment
af debis dpe to it on a written autlorization, to that eifect, of the Board of Curréoey,’”
and further that it has _vivlated the 34 section of the acts of the Gih of April, which js
inthe fullowing words, and whicl was amendutory of e acls above reforred to aml
cited, towit: )

cinl sales, hereafter, or by comproinise lar stock loaris slrendy made, any ghures of their
own capital stock, which may El_‘ ledped to them.  Provided such purchnse be sanc-
tioned by a vote of two thirds 8! the whale Board : and provided also that the stock o
purchared shall be deducted fram, the amonnt of Capital stock, «on the public statement
1o bie made by the Banks or by.the Board of Currency” e

Nime of the purshaséd-alluded o, in the document of Mr. Gayarré, have Leen
madesinee 1847, A partion of that time Mr. Gayarri-, and our present worthy chief
magistrate, congtituted the Board of Currency, and had monthiy or daily accesn it they
had desired, to the minntesa bonk of the Bank. I transactions were mate by the Bauke
that;they regarded as an infraction of any of the provisions of any of the numerona lnwa
citml#jblr. Gayarre, it was thtifduty in have taken immedinte action theresn, provi-

ded their importance demandediit.  Why in these cases they did ot do o, can by
theniselves be best explained. : There nay have boen a ditlerence of npinion in the
Bn:m] aa there is now, ar other reakone, perhaps, more forcille.
stances, I an unwilling to east any refleetion upon any gentleman who constituted the
various Baards of Currency frauf the yenr 1842 up ta the montl of Felrunry Inst; when
the undersigned becamne a membis, snme of whom were associated with -Mr. € iayarré
‘Trom 1836, by takiug any action inghe premises. 1 om incline to believethat $ery soned
reasons operated upon the mifnls @l these gentlenen, There wiy have Lephi-rearons of
‘jufb'lil:i mwliey atthe time., Whatgupr mny inve been their rensons, and [ doubt not their
sutlicieney ; T am not {nelined tkihrow this indirect censure upan my jnrede‘ ngeorn,

[

) Afler givingthe sitbstancelof the 4th section of the actol 184, pagé 49, which
is too long Lo transeribe, aud whigh authorises the Lonisiana State Bank ‘o rell nnd
transfer certain stocks, the documjnt.of Mr. Gayarre holds the following fnguage, to
wit: “In those acts of 1843 and' [B44,ure to bk found the only two exceptions,’ 1o the
swee‘ﬁ{n'g probibitinns eontained i thenet of the &thof Febroary, 1842, W8weaping
prph\ itiong to sell 1 Burely l|IE‘.g€|I||P[llﬂll dil not wmean this, "Phe net u!}iﬁl?.l,'unu-
tnins no sisch prnluhiuun{l. Jtprbhibits the jiurchase, not the sale, of their §in fnekn,
Thia would be a most wiwisp_propibition.  Unloss the Uank were allowed to sl her
stocks, how wonld she maintain(her capital of teo millians of dollars, ereated by her
charter. Ske is allowed to prrelipse her own stork nt jwilicial enle, or by coniprumise for
atock loans, and unless she werd dlluwed to make sals again of the'stocka thus by her
ncquired, would nat it wérk d difainution of her eapitnl, anl ultimutely u totd} annihifn.
tien, Thigia indeed, placing:a poisoned chalice tn herlips.  Instend of the purchnee
'ol' these Sluckﬂ‘.fDS!lllln'g in benalit, as it was intended, it wonld prove umst disustrous,
It wonlil result in inevitable dokteuction.  Instend of impurting atrength ad vigor 1o
!he limbs, it would pamlyse the iwhole rystem. "I'his iy an nbsnrd interpretation, i'.uuy
it respectfully, of the luw of 1845, ’

“The words contzined ip'the 3rd rection of that lnw, which ronds tius—="That the
stocks ra purchased, elall bededucted from the mmaunt of eapitnl stock iu the public
statoment to, be made by the bajika or by the Boarl of Curreiicy,” du not provilde, es
Mr. Gayurre supposes, for an:lclute and permanent deduetion from the eapital of the
banks, but- provide only thabiRe temporary deduction, alail appenr in the public state-
menl to be made by the bankd oF by the Boand of -Currency. I’lu} renson of this inol-
vious. [t js in order that the'ieroditors, and ‘aHl persons, liowever interested, ghankl
have correct information frailfime to time, cegarding the securities upnn which they

are togely. Mr. Gaynrfe, hiffevidently read this Inw with groat inatiention, How
sny inltitution could maintaidfiteclf, wihen the simple transaction of purchnsing her

own stocks in payment ofdebisidue it, would sap her very fonndations, is not easily ta
be understood.  Such ar interpretation of the law wonld inavitably force the bank jnta
onc of the conditions, aythorizing s call of the stockiolders for the purpose ofdetiberar-
ing antl.datermining owlie exjipdiency of surrendering its charlor, because from that ro-
duction of its capital, such corparation could no longer afiord 2 rezonahle security to such
persuna n2 may doal with i and in onler that sucl) persons who mny denl” with it
alonld hinve n full and relinble knowledgn na to the amount end extent of the, rensonn-
ble security they may have; this clause of tho #rd seetion of the acts of 1843, whs
deemed necessury, and a most wise provision it was, for the public nro kept necuratoly

informed af the actual condition of the eapital of the banks, by th Iy atut
of the banks or of the Board of Curmnc_y.l v+ by the monthly # ements

tween the Lovisinnn State Bank and the City Bank.
. Mt. Ga yirTe, in the do!:umenl referred 1o, saya that “the: Doanl of Currency
think that the President and Directors of the City Bank had not en the 27tk of April, e
fore the expiration ofits charter, nnd whilst the bauk wns in operation, any. liquidating
wer, and could nat lawfully bind themselvos and the stockhoiders of tha City Bani:
& the ‘contract above referred to, This is certainly most ‘extraorlinry :{oclrine.’
Vhat pawer and anthosity have the President and Directors of a cor orition after jis
dissolution ? Al the pawer they have exiats whilat the corporatlon lives. It .is then
and then only, that they cun exercise all the power anl riphts thatiLalong to them | 1|||;
right of sale and of purchrse, of compromise and of neceptanca, I the ,'-ry' l]:mk' had
not.the power to bind “themeelves und the stockhiolders,” on the 27(hY of April, the
“nerer had that power, and certainly naver could kave it.  If Mc. Gaynfre's posil.i’un fy
correct, there wan no sale for the want of competent parijes,, Bub llmri:"‘wynin u sale nn?l
thera were competent purties ; competent to bind not anly tiiemselves biit orhers Th
hod authorily 1o act and therefore to Lind. "They were tie ¢hosen agens of \he ,,m"fy
holdars, and'as long as that apeney conlinued, 1 oy fad the power and uulhoxiiym biﬁ\:ilw
" #lthosit

them, : .

"~ DutTmight have dismissed this braneh of the sulject with the rapael.

Bonrd of Currancy, is not lhu‘ legally constituted guardians of 1he m?j;ﬁm%t;:l:}l- I|I|I.B
:banka. That the Board of Currency hus nothing to do with the capital stagk of e
banke, except to-observe, that therois no deduction therefram, that wilt étldnng:r ﬂ',‘l;

reusanalle security,  that “such persans who deal with it” shonld,
: ‘1 With vegard 1o the puschaso by the Lonisiann State n.nﬁ"ﬂ"{ 1‘; d:,_{:';: “’r‘" .
Cal{‘mnk,l‘ will barely romark that, by reforence to th uetof solg insad b I‘:n llln
B. em};“f nom';?" puli{ly:, it ;vn}ll buL;e?ni that there were no plo of sin e vforo M.
. e upidertnking of this Looisiann State Bank ; el
City. Bank one hundred dollars per shara for their cnpltnﬂlﬂfx{:, !lltll:v::':&ﬂ?,]:' ::;:E :::,[:-
leas thuyi n specie deposit !{y the City Bank forthe bennfji of hint gtockliolders gnf 80 muoll
in the vaulgeef the Louisiinn Siaio Banlk, and that jt mot With the eojisurrence of the
stocklioldersof the "City Bank: does not admit a doubt, aalnl tIWJ*l.l irda’ of ‘Dﬂl
hnve alrendy uvailed themgelves of 1t with, a good heariy -will. © Thgree. e
a8 4N eui
oldor in tha Cjty D

v riy wilk.
The Board requlrod * ihe proseiadlo g 8 ol
4 thsparion o porsans cléli:nii,n 'ﬁl:'?:lo:kof\}::{fiﬁonéii i facka
8, vaucher, (o tha-City. Hank that sho find - Rl filfed ‘
not the bastievid ence that the Bank cauli hﬂ?viy ﬁ‘ﬂ':;m:ﬂ LL:;;"; iﬁ{;ov:imllm
purchuss of the stock of the City Bank the du fauic to enio o the

h . y-bofure lier.charler axpirod 7 )
. The next day /¢ ceasod to be atock pire A%
stocka'were not - available how could tlu:md pow coukd 1t bo mndo: avallable? If the

ifc : of’ .
Ing operationy could take place Upa o certifidates of !tncl;q. b,“, Whi thl_ndn{:_l’hblnk.

m 7

|
{

\

Whaa

Yoiter o i

vanvey o the bank e power'to pugehase either rilver or gold buftion o any bills of

Al

be in any manner cencerned therein, shall be subject to a fine of twenty per cent, ‘en f*
i i +

““That it ¥hmll be Inwfulifor the several Banks of thi< State o puichase, at judi- [

Under thege circume |

We willmow exnmine the varions quastions atlsing under the * tranmaction be. |-

}u‘m direct|

u!}nnl urly: slinll ba: more

|
‘.

tn
‘T'hint n curporntion fup A
wonld by plaeing eosporutions boyond the control of thuir uwn | !
tegally estabiishod wre mubstituted for peesom wnd thelr nulon, which rentlers comman | eyt apinion, ws yon ura the eounse
thorr intorests, !helr:rl%,-hla and their privilogos, is the renson why they are cousidered | I hey you 10 hand your opinion to Mr.

ns e whole,  Honge it follows that the
trel
legncies and donutions, llm{
towardn others ; exerelsn

&d,, nrt. 424, C, Q.

n
th
of
b
ugd

e
it

of
th
ac
fo

L prompted har in_thi premiies, t

eatalbinhed,

Ly
"

ar

fon, the purclinze of the resl estute,
&

=

ial

lIIT! purchase of these Jands,

Ba
(1}

| nn
[}
s

la
th
e
®h
be
1t

rely, but rather 10 consierve the in
y acta ol the bunks mater ulif‘ afl

L
Ju
wi
of

he whole eommnnity, "
L7
the
mu
and perinaneney.
(Signed,)

Piblic,

and to administer oaths qua uc

it Heard, late n notary publie, fn this city,

A

(Signed,)

found in a sound eondition.

1851,
(Signed,)

(Signed) . :

Board of Curreney, o bring

and 8th of October.
(Signed,)

+

{ar,

tion s u wity
(Signed,)

ded to assume the pronnd that the
i et individial wmember,

power, but although ! imay
s oo u preceding one, thai | any

uey-Gienaral W the

their lepnl adviser, and I maittain that

racting of the lnws of 1842,
(Signed,)

in
Attorney Genern),

o Nir:—1 have thie honor this
freedings
nnd 16t of July 1860,

With thi highest cansideration,
(Signed) ~5

th. CiarLEs Gavanee,
‘ Secretnry of Stite.

Secretery of Stato, with the reqnest
‘ - BANK

The Honorable Tug Boazp o CURRENCY,

Bank nates ?

it,

‘other Banka are bound to ke ¢

(Signed)

*

’ Dear Sir:—1Tam in the reseipl §
Currensy, und Innnawer theroto, I-have th

;on ofthe Lowirinna Bunk, the &
thia day, iddressed to the Atiorney : Genef
rolleaguo in e beginning of Decomber,
ully investigntod
i - .Hérsin enclosed you will finid-tho'n
'milled to the Board of currdr;trzy. -

: . ry.

¢

‘(S:gnql)

lihizm- M. Davis, Enqi-.‘,
Cashier of tha. Loujs

Norember 14th—"Thix dny the fullowing conmuunivition was received (rom the
AN

{lcmhnr 1850,

! thiein,
s, the triple bewded dog, placed ut the door of the Lanka, unly lu} snap s pgrowl
ey nned every immaterial nfraction of the hay. 4 |

Public policy detiianta that too stringent o construction should fint bit placed Bpon
se luws, else public credit ehould alwiys be tumbling between dualit and fear.  Such
ourse would tefeat the object ol the institntions,-as well an. the Board of Carreney;
ull prositrate credit and derige il throw inte commotion this |

‘ . [Copy.]
! ) UsiTen
1 Ntale of Lowisianu, city of New
| By this public instrument, be it known, that J, Hiturre Iirel
in and forthe Parish and City of New Orleans, Stale of Louisiana, aforesaid,
duly cominissioned by letters patent under the great séal of the State of Louisiana, and
Lylihe Inw jnvested with [ul] power and authority to attest al) jnstraments in wriling,

fllau luties of my office, do certify ‘ )
151, 1830, “he City

"lr‘luihlelfﬂﬁ.l‘i‘the Bank whilst [n full operation and befo
1, could ot sgll Ifs nasets und all other property posseasad by
the more fuct uf hoing u corporation gouly

he rights that belong e them s manape thelr own

iy poksess an ostata, und bear o common Y and who will have it vecorded. ¥ - wil ol
uary fog'tho purppsa of depositing thelr mouny, “Flnt they ars enpably: of receivhog | Bonrd, at its contemplated meeting in the beginning of December unext. My fiest -
wake valld contructs, obigale oihers nml Dhlilfﬂ“’ themselies

wffalrm,

; o ‘
e powition tuken by Me, uynera {u relation to the anle and purchase of pold

- .

gred, o8 the provise, does not alliset nor | Gilitles of ite Braneh,

aurd of Currency
, frensuctions, nol motives that we have autharity to serutinlzo : men
thelr netions, The ane s tangible, the other is Intangible,

f *We will next inguire in respect of the power or anthurity,
Bank tnd to establish a brunch in tho Beecond Munieipality, |
1Gth section of e act of 14th March that constitetes her charter, A purion of the
Tios hapey power to ineronse th

th
uct rends thun, 10 witi -And e sald directors phall
unmnber of oflicés of diseount, wwl of Hranch anks, i

tho suid 101 seitjon; but shy bas the Surther powere
whera fiml that this pawor hus Leen tnkon awisy from ber,
Wis will now. close, by examining the most iinpariant feature of this whole trans-
With regard to the banking Hodse, furniture,

1 liberal view of the spieit of the law us well uu its ferer,
vitrued merely by reference of its letter, The intention of the ek giver should be
ertuined as fur aw ponsible, by those whose duty it st ipterpret wd wiluinister thie luw
napiean it be sppposed - that tlie” Buard of Cureency is eut off by the 1
s Trow a libiirsd wpd enfightoned interpretution of ils spirit,
I the Board of Cugreney wus ereated by the Legiskitire agan elengnt of dectruetion
rests of thee conununily  whet it wis found that

it el

1

1

to discantine

Lo faereaie lier

., of the City Bank, together with n dwalling touse for the enshier
upsing notice. [t will be readily copeeded by the most prejudiced m
pefty was “requislie for the eonvenfent trupsaction of business, N .
' With regrard to the npparent purchise of the loty of ground sitnated in the Par-
of Jellorson , T riced obly remark, thint it wis oot an actiual purclmue. The 1‘m.n |yl
already bekindinposed o at public anction, as it will appear by the centilicats of H. B,
Cinaa, heretouttached. . JU wis u(:lmil‘y u wale only of tha proceeds, arising frongghe
public adjudication of Wicsodota, Il forinal sale wus joorely 1o enalile the Louisitna
hmlu‘ Bunk to eftect the tivdes to (he pueehusers wild to contesd the proteeds.

Butthe purchase of the Jands, sitested iu the Parish of Nutehitocher, s 1ot 5o
fras from cinbaerussnient. ~ ‘Cho bank evidendy trunseended its uuthdrity o power in

lightened disehazge of our ditles, as o boan) of chrreney, we should
Nu la

Nor ¢

lani Btute Bank to purchuse

are hable nlone

e Lonisluna Blate

b powerin derived from

fuch may ok e

Hhw thon ks the power, not only to diseantinne the branghen established

firaiches,  Fean

itnceds buta
‘ud that the pro-

Tiut considuering the amount of the purchase in the aggregate, topether with the
amonnt paid for these Innds, their purchuse jv o matler of but little moment, At the
nn time, L aware: that it oy, with justice, e replicd, that if l]n% bauk coulil pur-
chitse one tere, tiil-s not redquisite for te convenlent transaction pf its business, it

th) purelinse one-Ubisant, nod so on, 1wl imin]]um. Thin is lrm-.l But in apoen-

Lake an enlarged
v khould ever be

irum letter ol the
I

nit Le suppoand

I wanld be gurry to B viewed ns Cur-

For these “weighty cenvideration

| Thatby un net, passed Lefore me oo the 47th day of Aptil I:
ik of New Orlrans,” an incorparated in}lilulim: of this Stats, sold]

o

of activn and was so intendedito

Ocivher 10t.~—"The law of the fith of Febroary, 1842

ot the sune sulject whenever they define the dnties of he Board o

of the * Huard of Crrreacy,” or usc the nrticle “they," which refers (o
and not 1w each individual, eomposing suid Doard.

mark, save that comtained in the 11th rection of the Iy

inember of said Board, to act in hia individunl capacit

Lieny unequivocnlly, that the powera um‘
tnstructed and vested in one individual member.,

huesineds transactions

The clear aul palpeble intention of the law was, to prevent UIJC banking institu-
1 of the Btute from entering into such speculations i real eatate, us wonld endunger
ir eapitul, and consequantly weaken, if not destroy their nw!’u_lm:-rzs. And futher-
re, such speculations would tend ro weaken the conlidence of saciety in their stabilily
<"1 shall withhold wy rignatare
GEOQ. C. McWIIORTER,

ttate Treasurer.
i

, i
STATES 0T AMRRICA,

i

|

S0, 84

N

!
Orieans,  §
an Cenas, Notary

and conveyed into

the fouisiana State Bank, also, an inenrparated institution of this State, nl and gingu-
ln*’, the right, title, interest, propery, elaim and demand of every kind und nature what-
sover of it, the said Chyy Bank, in and to the following Jots and squanes of growmd, und
in and to the public adjudication thereof, made by J, A, Beard, Auctioneer, on the see-
‘ond of March, last, 1o wits A square of ground, situnted in town of Rickerville, Parish
af Jefferson, in thiv State, désignated by the No. “nine,” and bouided by Jersey, Val-
mont, Laurel and Leontine etrects, contuining twenty lots, und ndjm?icalcd to A: Bou-
ligny. Five lots in the suid town af Rickerville, derignated by the No. six, seven,
eiglit, nine and ten, in squure seventeen;, bounded by Live Oak, \ almont, Mugazine and
Leontine wtrects, ndjudicated to Frederick Week, “Another square 0 suid town, desig-
nuted by the pomber, thirty-lwo, nad bonnded by, Plaquemine, Perrier, Valmont and
Lisontine ntreets, containing 17 loth and adjudieated 1o John Green ot 3. Rogers.  Au-
other square in rald town, designated by the number one Lundred! and nineteen snd
bounded by Baldwin lewer line, Hotiman and Octavin strents, cobiaining ten lots
adjudicated to P. Cowell.  Ansther square in‘eaid town, designuted! by the” No. siaiy-
“ane, bounded by St Patrick, St. ‘David, Valmont and Leentine streets, containing &5
lqls, and adjudirated 10'A. Bouligny; thy whole, ueconling to the general plan of aaid
tgwn, drawn by Buisson and Thompson, surveyors aud deposited in the office of 3, R,

5 [n virtue of which sdjulications, the necesanry acts of aale will be executed by
rthe *said Louisiana State Bank," in favor of thé several purcha
present themselves, duly prepared to comply with the wermaof sale.
{ In faith whereof, [ grant these presents, under my signature und impress of seal
of office, this filth duy of July, one thousand eipht hundeed und ffty,

: L 1. B. CENAS,

soun 15 th Intter

otary Pnblic.

i October Bth.—The Board met and |nrnm-|=.-ilmi ta the exmminalion of the Louis
iana Hank, the Conwlidated Associstion, the Citizens' Rank, the Lot
‘the Union Bank, the Mechanies' nind T'ruders” Bauk, amd the Cunal Bauk, which they

siana Sute Baok,

The Board instructed the Cushise.of the Louisiann State Bink to correet bis
iweekly statement by tranaferring a. certdin Rem frum the movement to the dead weight.
The Cashier ndmitted the grror to which his attention was called. and said that he
had determined o correct it befure recejving the observation of the Board,

The Board adjsuraed afler having arderéd- their clerk to lay before the Attarney-
General of the State, n copy of their progeedings on the 24th of Juné and 15th of July,

CHARLES GAYARRE,
Becretary of State,

1, the Siate Treasnyer, would remark, lLafore signing these minmies, that 1
except 1o the portion of said minutes in regund to fnstructing the clerk to furnish thie
Attorney-General, & copy of their proceedings Wiuded to abave,

Tlie Boird not Leing
% le toagree, there was no retion of the Hoard. ;

GEO. €. MeWIHORTER,  ©
State Trensurer.

Octedier Sih.~DBy the luwa of 1412, it being the duty of every member of the
oard to the knowlpdpe of the Attorney-Geuceral, every violation
o said laws by the Bunks, sitanied in the cify of New Odeans s I, wider my owa indi-
vidual responsibility, Instruct the clark of the: Board 1o luy before ‘
i eapy of the proceedings of the Board of Cufreney

the,

Attorirey-Generitl

L un the 24th of June, 15th of July

CIIARLES GAVARRE,
Seerewry of Stute.

,and ol subsequent Juws
" Currency, speak
t

hio Board as sugh

Thera i= 1o expeption 1o this re-
twoal 1819, which requires iy
y in:the matleg therein provided
duties of the Huard of Currency are

The Board movestbgether, "Il ae-

be

_ .
‘ October 100h,—Since my becoming i giember of the Brnrd of
jL hne not been within wy knowledye, that any member of enid Boar
punoers arid duties of the Board ure |
Twould btrenmously protest myninst such
%] respeclfully informed by my eolleagoey
P L absurd,iyot 1 maintuin rhat o memis
Currency  has, in his indm_duuf cdpacity; the right w call the attent
proceedinga ol said Board, boeause, by the lnws u
s : any ‘member of the Board ba
niividual enpacity, 1o denounce 1o e Altarney-Genernl, whal he

- % Npw Ouerass, tath No
dny tp receive from you u printed
of the Banrd of Currency, s thdy npprar to huve ocenrred gn the At June

December 2nd —The loDowing eommuniestions were recefved f
tiat the amo b fnserted in the

\NK OF LOUISIANA,
New Outeand, Nov, 2]

,Daton Rowge.
The Board of Directora of this instjitution, having doubts 28 (o
Inte fnsuna of the Branch of the Louisinnn State Bank, o sampl: of
horein l'nryonr exmphmtion ; T am instructed (o ngk you to Iurlniulg Ny
the (ullowing enquiries inmudintely, dn t)ie notes are aleendy in eire M. .
15t, Hns the Branch Bank of the State the power by the met erpaling it to emit

2d, Does not the charter of the State Bank require that notea puf
shalt bo signed by the President “and Cushior! Does the State Bunk i its returng
to ko Board of Currency inclnde the iswies of its Brnich ? :
i 4l, [a the Drancl ot the State Bank required 1o make retarng lo
rency t il not, how doos the Doard eyorcisd qumr\'isinu or control oy
sth. Aro the notes of the Hrancli of tiid'Lon

b‘y the lnw.
GEO. C. McW
Stu

IORTER,
e Treastrer,

Turrency in 1846,

il hins ever pretens

mirusted and vested
i aRsuplinn of
on this necnsion,
br ol e Board o
an of the Attor-
1842, he i e
the right i his
pemis 10 L na -

CHARLES GAYARRE,

Heerety

1 wm, Your Obt, Nerv's,

[9AAC JORT
Atmrl

o

vy ol State,

copy ol the pro-

SON,
ey (General.

ot Chis, Gnyarri,
nindes fo wit :

r, 1850, s
hg legality of the
which 1 enclosn

with unswers 1o
lutian.

in circulutian by

e Board of Cur-
1T iR isnleg 7

ninns Htate Bunk legd) iskues that the

Inm veory respectfully, your Obt, Horv't,

Baron Rovex, Novemboy
[ your letler of tho 23rd 1nst
honar ta.lFansmit to you,
pred copy, of n communiestiai which L hay
.1 intdnf to.be in' N
the mattors to whigh

{r;ie of.

R. M. DAVI

ou

die: Bank nole’y

3: Cashior.,
25th, 1860, |
N lf;e-Ilnitru] of
to bo - biid ll‘efnr#'

ow Oleans: with - m

ths_‘du!]ed olr.

knowing that.of auid Brunch.  «

pluce, toowit 0 Phe City of Néw Orleans ¢

of its eapital 7

titwtiumal ? Very Respectilutly,

(Signed)
Liaae: Jatissoy, Begr., Atterney General.
dorunents,

Ly the Gushierof the Bouisiann Bank,

| - Wit mueh repard,

i
(Signed) .
Creons, €, Me WuonTer.
Suate Treasurer.

- Bir : == The Board of Qurreney

c

called.

Bank notes 7 - :

Currency ? I not, how does the board 4¢

are¢ bound to ke ?

ter if founded in fact, y

the subject matter of the interrogmtorfls;’
We remain, Sir, very Respect \{]l_v,

{Signed) Ah'.’

‘ [
o \ :

[Signed] ' -

¥

President of the Louisiana Slmte Buuk s

tions touching the subject matter of
kiudness to transmit me a-copy. . - :

compels the beliel that they huve been prrossl
ignorance in'thus gratuitously, ssailing the
titutian, .

convemence of the jiublic h:u_‘iui_ri
of Directors have authorized jts

ank, rendered 10 the Bounl of Currency us

exereise il.
| Signend )
Hon, Cus, 5avarie, Secretary of Statn.
Hon. G, ¢ Me\WnorTen, State ‘reasurer.
Boarn or Cunnesey,

Decemher 170

and the Medwnics’ nod Traders' Bank,
: -1l

Clerk was instructed 1o inform tha
torney General's opinion on
will find eonvenivat w da so,

(Nigfed) .

ing Banks:
tion uod the Citizens' Bunk.

inyr Banks: The Mechawics” und Traders'

to the Loujsiunn State I3

invited his concurrence therato,

the vumn of the “Louisiuna Stute Bauk,”

kindx of property, either roal ar
by taking wortgages and by
such eredit as they shall think
duuhle of their capital,”

Ranle,

slinn Siate Bank
und silver builion,

us they. shall think advisable ; provi
mlsh‘orr

un gro
tal of said Binnk.”

for itg nbjects the
solidity of 1o Boy

i

aporntiog g
to whielv It 3 limited by its charter,

Louisinnn State Bank ot Baton Réwgo,” n
cang tho' Louisiana State Bank” shai ebtnEi
of ita char{or, the T'roa

bo:deatned to din

sreanionm, i wrsory eximination of the snbjeet, wre: .
IrL””:'ﬂ:..ﬂ'l'!:nr: I‘lhl:- ll‘;'mmh Bank of the Londaiany State~Bank, lneated in tha ol M-
nicipdity of New Orleans, has no power 1o idsne ok notes.
I‘.!d.)'l'lml bank nnlrm'pul in cir((:ulminn by the Lonidana, Stae Dank, muer b
| slivee Inflion, deservos it u pasaing notlea: Whother the Bank ageopted or not | wigned by its President-and Caslier; Bee it 'sets of incorporativn, Lol March 1813,
s et ul‘l 1804, duod affiet dt all the right of the Bank o thiy TER(el, R ltl‘ ad, ]
ier charter gave her the Tull pawer elaimed, lo witt “That they may- olany timno | be ineluded i the statements wade by the mother Lank w the
y recedve,and posesd all kind of property, elther risl or peraunal, ote, S Had the Baok | in which ita abilitios wre
bptedol the tnw of LBI, the matter 4 not chan
‘putport to aflbet, thi right to purehnse or sell. . :
AVith regard ty what follows In respaict of tie Bank going into lguilation, any Municipalite, is as muchander the control of the lln:grd u#
nrk wre toinlly unnoceswiry, nw sh lind nleendy, by meain of & salo of ull her usaets | Lank in, it virae of the acts of 1842, and that' the situntion of the hraneh ot e in-
| propecty of evory kind, nvoided the necessity” of guing Into linuidition, The uct | cluded ip the statome
Wits. & tnepd wutiiority sod net o eommand W go into liquidation,
\Vith regnrd to the inducemont that uryred the Louis ;
lo City Bank any and all of hor lnmﬁuny. that is to nu(. the sweighty convderations
Io \

; 4ule. ‘That the noter ofthe Branch of the Louisiana State
us no tight W enquira, I s

wues which the ather banks ure bonmd w take. : . .
1 will ‘nlsa nvail mysetf of this -upportunity, to call your sttenition to the 16t -ec-
Lun of the zet of 1814, incorpornting the Loujsiann State Bunk, nn}l n ]mll:

the folluwing yuestions on matters to which T may

tion of the Bourd of Correney at itn next meeting.
Pat. Wk it the intentiog of the Leginslature w !
wet of LAV, that there sliodd” be n raothiee Lagl amb Braneli m-lu‘nlinhml ,‘""f,’ﬁ_'!" e

i i ' N

deem ft my detg Lo invi
. 1

G

hen eoniping

) . ¢ .

b W the Lomisiana Biato Bank e the power Lo exdabilink i{,l} 1 c.l"

leae wond Hiranghiont dae Niage s many branches o i Pleaged, L

flfl'-‘lﬂ_h braneh I 1n it to b dusfipgond frin the limitation ofthe u ity }
gapecially erented by the 16th section, that e eapital of =1l cﬁln-rliﬁl}lchuu,nlllyscr;|1¢~u|(ly'

Vaur Obt, Herv'r,

B ! .
Dolir Sir : =1 have the hopor (o traumnit fi
150 A eopy of a letter nddres-cd on the 231l of Noverber, 1o

24, A copy of my nnewer to said Cashier.

3d. A copy of a communication adilredsed by
which your coneurrence in respectfully solicited.

A e cotemplatd meeting of the Board in December, these matiers will, [ suj—
pasey lave ta be tuken into consideration, and may reqnice further action,

Yuour Obt. Serva't.

Batos Racar,
Tu the President of the Lanizicna Stite Baak :
] ave received infurmation addreszed to it by the
“wshier of the Baok of Louisiana, under instructions of the Bourd of Dirertnora, that cer-
tait izsnes, whieh they tera unfes, Lave teen put i circulsting by -the Branch of the
Lonisizna State Buok, sitnated in the Secand Muui:\ipulily, amt] propaund the following
intermugntories to the Board of: Currericy, o which yuur attenlion is most respectfully

oes the

3d, 15 the Branch of the State Bank required to smike

our Obt. Serv'f. : :
CHARI:_.ES GAYARRE,

: Vgt
Geatlemen : § have hadithe hmmr'.fb rec

The Second.}\funici}mlhy Braneh of t!

On 1his dn{ the Board met any

of the fllowing [ "hir Couselidated Association,
.‘w‘luif& Bunk, the Lanisisha Bank, the Union Bank. the

and the Canal Bank. The Board fowd il these instit
diredted certuin corrections to be made in the w

the Lousinna Bank, (e Louisiaom 8

February Tth.—"The Hoanl wet apd lpru('m‘

Sim—The secoml soetinn of the net to establish n &
al approved Murel
s

Louisiann Stute Bank may, under that name, at any tine, Juy, recejve amd e~ all
; L negocinte wnd dispose ol the s
dwrutmtmg on banking prim-ipfpﬂ, on Fugk securiny. and at
advisable, provided it does not excecd 1 value the

persogal, and to loay,

-* ThoBoard, lnving asked tho Bank foran exphinntion of Iis course,
that the limitation contuined in ita original churler had becen nmended or i
.an act of the Legialture ontitled “an et relutive tothe'establishment of n Brinch of the

. fi’ roved Murch 14th 1860" which rays: “In
sl n branch of pabl. ingtitution”in the city
of Batan; Rouge, sonformably with:the puthority veated in said Banlc Ly the 16th section
e of the Stala ia heroby authorizéd and directed o keep his

tha, armount which said Bank moy hercafier foan through
B} Inisl) the amount of| 7
that th ml}itianbu(-?qid Bnnig‘;hé\
the 1st. an
ﬂéﬂm iy the City of New! Orloans, and forjother pur-

y.+his” act,; altlion
motst to which it in
a'pawar to- extend jia
ould conform to he 1at. an 2d
oxamination of the iffkirs of the mother Hank,
\d 10 §9,8G4417T B0, and that " tho_ opapails

limited by its chartpr, lo wit:

thd Ba

o lt‘wen& inta liquide- § fully. usk for yonr opinion on the Tinstswhichinn snid eanhior, in the name of the Direr-
1, fu totally erroncous. | tors of szid bank. - has propoanded

upt sell itn property, | mail, to my collengas, Judjre MeWhorter, whi
roperty. | Corporatioin | conununication t you, invititng him o juin me

to the ‘Board of Curranry. { forward, by thik day's
in now jo New Orleans, aocopy pf this
o the wpplicatiognvhich I'make Br .\’,”ur
1 edpocinlly given to thg Buatd by the Laws o 1842,
Famile Lopendre, who is the Clerk of the Board,
our opinjon will ke tuken intd eousiderstion* by 1he

stion, | Beet. 13, wud that tho inguen of said Branch, shoull it be peouitted o huve suy, <donld

Board of Curesies wnad

exhibitad, beenuse the other banlo i swnswerabls lor the lra-

2d. “Phat the Branch of the 1 ouisinnn State Bank, In thu-eity of New Otheare, 2d.

{urreney, as i mother

ntn presented to the Board of Currgney by the migher Lank, be-
cause the witnation of suid mother bunk could net be, carrectly urcertzined  wibout

vy

Bank, are pot Jogal jur
g n {

pound ti yon

e the arien-
o
i

ATHH iik"r,lir,n ol the

It - !
nﬁ;Nm\ (hr-

b i fes [ thin eagural
iita] of the five bl

eslublished, b 1ot 1o enceed 'one ndred thousand dollie? 13 there any Jaiit to e

cupltal of hé"rancl Bank estoblphied in the 4 Municipulity 1 T

tal enn the Lonisinnn Sute Bank teanster tostid drneh, nnd hdw mueh. it donnd g

retydn for ils own wses na mother lanhct 10the Lonisionn Btae Bank be onder, no res-

triction with rogard W its brancl, ean it not tranefer 1o snid Brafel the greater portion
R 0 ! L}

Jlow. mniel bfits capi-

N - . 4 "

Bk e far does thp Loisian Staes Braneh Bank lru:alud}in,llu- Al Municipality
of the eity of New Oddeans, Glb swithin the: ECUHe of the Euws off 1842, which provinde
certuin Tdnuental roles for 10 banks Yoeatend in thee ity SFNéw Orligion 1

Ath, Tu the act entitled © A5 aet relative do the establishmpit of a Branch ‘of 1he
Laoni<inam State Bank at Baton Howan, approved 131k March lé
following words : and the asnount which sail bank: mny herenfter boenthrough its branches
sharll it be deesed to dinindsh the amount of ians e which i is limipd by its charter,
Could the Legituure, under the present Constitution of the Biute of Lovisiuim, ingrepes
the wmnount of fuans towhich e Lovisiin State Bunk was lindtal By ita original ehar-
ter 2§ the amount -of lowns made by the mother beenl b nol diniejshed in proportion t
the loans mule by it branelies, and if sald institution be authorized, at the e time,
tor ke aedimited logns theough suid Bravches, is vt ity (::.l.uul inercnsed otid s Lank-
ing vperations estended by tie Legislatare © Lz this provician in the neu ol 1850 cons-

50, dre to b found the

f:\iARLHH tatanun,

Batun Hover, Novi Wl 2450,
o your, contideration: the jollowing

R B .
{
lh-rj]nu rd at Curreney,

me to the Atlorney General and tn
£

CHARLES GAYARRE,

‘Duceml»fr ad, 1850,

Ist. 1Tas the Branch Baok of the State the puwers Ly the act creating it, lo emit

24, Daes not the eharter of the State Bank 'r_efﬁ'xire that nbtes put in circulation hy
it should Le signed by the President and Cazhinr 7
o the Board of Currency include the iSsuss of its Béanch 7

State Bank in its' returns

‘teturns 1o the Board of

ercize supervision or:contral over its iasues?
4th. Are the notes of the Branch ithe State Bunk fegal i

es that the other Banks

These questions, you will reaililf’ pereaive, convey 8harges of n serious charar-
It therefore Lejwihies var duty to demand explanations touchiug

Secretary of State.

'GEO. C. M McWHORTER.

State Treasurer.

- 3o oo, [ =
Decemher 5th.—The following cormnunication was received df Samuel J. Poters,

T S : ¢
?..DUISIANA STATE BANK, ]

! New Orleans, December 5th, 1250, §-

cite your conununication.gnder date of

3d. instant, infofting me that the lfnshiﬂ{’i of the Bauk of Lonisiana under instructions

of the Baard of Directors of that Institutioh, lind infornied yon that certain

they term “notes” have baen put in cirewlation Ly the Branchof this Bank

the Seeond Municipality, and 1lso that said Bank of Louisinna lni propounded to’ your
Honorable Buard, certuin interrogatories, which convey as you st Fustly state, cha rges

of a serious character against this Bank, uhd consequemly vou'dp i

thase ix;p%

2, which
, situsted in

mond of me explania-

j;gnh_)rice-', ul-_n;}:igfn“\'ou'h:m had the

E . A ~
I am grently obliged to the Baerd of::Chirrency for thix oppafidnity to vindieats
s Bank from the Talse and uiilonnded cqn o amainst i, jmpliedyfu those internuga-
torieg, and I beg to remark; thnt the weighty i !
emanate; precludes the idéa of intentional cafyiiny on the part o vour infurmants, and
impozed upon,: amd have netld throuwh
iaracler of u sister wud neiglibouring In--

Pespectability of th@:sbarce whence they

. Bank, has never issued any note of
this Bank that has not been sipgned by the Pregident and Cushierof the Bank. For the
business withdhis Bank andits Hranches, the Board
Atranches at Balsn Ronge and in-the Second Munici-
pality to check on the mother Bank in sums of fiye dand ten dollare; in a limited amount,
as their business, aid the convenience of persotis deating with: them, might require. A
small amonnt of checks thos authorizal, have betn drawn by die Braneh in the Second
Municipality, [about §15,000] nnd ane paid when presented by the Banle. None have
yet been drawn by the Branch at Batan Rouge. ; o

A weekly nccount is required to be rendered to
cond Mupicipality, of chiecks drawn, and such of them s luve it} been : presented L
wayment being in transitn have been regalard

. - a
the Boanl by its Branch in the Se-

included:in the weelly statements of the
ubilities iff circulativn. - *

"It will nffurd plensure to the Bonrd of Direclors of this Bank, il you personally
examine the Books and statrmests in relation to this sulject. ;% ) ’

The denwing of eheelis by the Branch of'a Bankon the Bank ta whicli it belonge.
conflicts with no luw, is in accordence’ with usnge in this and other States, snd is boyotd
all guestion bt the exereise of o right comprised in the charidred privileges of this o -
titution ;- numl g long, ax in the opinion of the Board of Dirvetobs, jts exersise is bonen.
cial to the Tnstiiution and uut prejudicial to the interest-of the tunmunity, they wenbd
deem themselves recreant to teir duly {o the stockholdirs of the Bank, were they nat tu
! huve the honor o be your obt. Servt, - . P
SAMUEL J. PETERS,

Président.

pracediled to the examination
he Cilizans' Bank, the: Louistina
Mechagica’ /and Traders’ Bauk
utiop: $
celily ﬁluinmemsjﬂ'lhe Louisiana Bank

w safa condition, bt

i P PR3y
.vu.'mrrlukm{_rugmz.nnce of the communication aildrossed g the 25th of Novei-
ber by Mr. Charles Gayarre to the Atarney General, nud prapounding cerfain e -
tions to that oflicer, Mr. McWharter guves his nssent to said: communjeation, and

e

Attarney Cleneral of this fact and to request the Ai-
the matters subwitied to his consideration wijeneser -

GEO. €. feWHORTEN,

s Swte Treurer

CHARLES GAYARRLE,

- Becretary of Stue

l"-[u'rmry Gk —"T"hir ﬁann\ wet i proceeded tothe '&;kmninnlil.u alithe tollew -
tate Bink, Ui Conzoludabll Avevia-

dad 1 the examination ot e o hon-
in ) ' f ank, the Union Bank nud the Cansi Hanl.
Phe Boned adjourned, reservidyy bor furthier éunsidenitions cednin mntters apperLining

February 10th. —Churles Gayarris, Seerotary of St e, prosented the fullew:og
document o the consideration of Lis colleague 6. C: MeAWjiarter, Stae Treasuier awl

[ ".'Illkl o be ki w " ﬂf-\
U, 1818, suys Bt T

“The 18t section of un act to ninend the aet entithed a0 act to ectallisl a Stule
ta,be known by the nume of Lowisinnn State

Funk, npproved March 6. 1834,
| says < That besides the y npproved Man

A powers and priviln,u'vﬂ ﬂmnlml W the Lovisizna State Bank, by
the 24. rection of the uct ta whicl thig is an amendinend, tie directors ot the said Lowr-
shall be nnd they are hereby made enprblo.to purchase and sell gold

to by and sell fareign bills of exelnmge]-ta buy and «oll other bils
of exchanpe nnd choeks, ujon bankin r principlus, op such credit ;
l‘--:}, the whole amonnt of the

notes, checks ar bills of Bxclunge, or lans on mortgmme orothier shentity. e teept
d.and sitver bullion, shell not atuny time exceed the doudle nmpunt ol ibe cupie

1 on sueh secunty
fseannls ol pine

by the rapetition of this provi<o i two different nete, the ane i 188 and the
other n 7834, the Langrislntureshowod 1he importance it atwehed o i, apd evidentdy bad
Iving of o security o' 50 per cent, to the pullic amd o eneure the
¢ Ly restricting its operstions within certnin boumds, .

"By the annexed statement of the ufliirs of the. Lanisjina State Bank and of ita
Lranelics o the 1. of Febroary, you will see thatvits enpital being 81,980,440, its
re oxtended tu §5,006,706 83, axceeding by &1!.5636,816 82, the ‘ummLnL

wng m;su'ﬂn'.'d
woditied by

Joans to which it]is limited
at'all times bey with res-
“sootions of un_aet to revive

it cannet -excedd ' its gwn,

opﬁmhuns_ throu

0 ita bran- -
section of th ;

sloreseid - |

™ : ,
h found that its cpera~ .
Branches |umgunmed |
S ,

?‘:

o

‘g




