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proper carrying on of the buaness of ths cor-

ration ; the rd may issae full paia snsres
of stock at not Jees than par for oash or prop-
srty sotuelly transferred to the cerporation ;
every member of the Board of Directorw in the
oase of his absence from the City of New Or-
leana, Btate of Louisiana at suy time, shall
bave the right to name and avpolnt ln wnt-
iog, ® proxy to represent hic aud ait and vote
is pisce snd name at al: mectings of the
Direotors which mey take place

; dnm&m abeencs from the Btiate of Leniais

y of Now Orisans.
Board of Directors shall bave power or

] suthority to exerciss any of the powers oon-
.| terred ou it or bind the corperation by aay of
.} its wots unieed she Board

1 afirmative vote of at least two directors.

bo astocrised b{‘ an
wo

directors shall covstitute » quorum for the
transaction of sny businesa, and there must be
o4 least two conourring voles to antonse the
Board to aot. all oontracts and obligations

of the corparation must be signed by the Presl.
dent and Seoretary before they shall beceme
binding on the compaLy.

ARTICLE V1.

Whenover s 6OTpOralion Tuay  be dis.
solved, either by limitation or from any other
cause, its affalrs shall be liquidsted by two
cummissioners to be appoinied amongst the
stockholders at & general mesting of the
stockborders convened for such purposs, of
which mesting nosice shall be given in the
saanper snd provided for the stookhol-
ders meeting by Articie Beven of this charter
sud majority in smount the capital atook of
sald company represented at such meeting,
shall be requisite to slect sald commiesioners,
who aball remain in office until the afairs of
sald wr‘ondon shall be fuliy liquidaied; n
onae of the death ot one or mqre of saud com-

i s, the v y 8 be filled by
slaction of the surviving conmissioasrs.

ARTICLE VIIi.

This sot of inoorporation may be maodified,
shanged or altered, or said corporation may be
diseotved with the consent of three-foarths
of 1he oapital atock represented at the genoral
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