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Comparing the prices of middling,
this year and last, the covrmous dif-
ference i8 strikingly apparent. In 1946,
the highest price for midling was
15.38 on August 26th; in 1915, it was
13.413 on July 23d; in 4914, 9.65 on
April 26th, S T
The lowest price for middling this
${season was 13.13, August 3d; in 1915,

8.69, and in 1814 6.50, Seplember 25th.

Acreage in 19186, 36991000 1910, J-,

“Btablis en 1868,

'BANQUIERS et COURTIERS

107,000; 1914, 37,106,000. o

Total commercial erop, 1916 (nsti-
mated) 13,000,000 bales; 1915, 12,9’8256
1914, 15,108,011, :

The cotton market experieneed
on August 26th last, one of the most
active and sensational sessions which
hias been known since the outbreak of
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the European war and both futures
and spots scored, big advances and es-
tablished new. high records not only
for the season but for years post. At

the top contracts showed an advance
of 67 to 69 puints or elose to 3350 a

TR T

bale wver the close of Thugsday, The
outside speculative public eame into
the market freely and cvery attemipt
[at liquiidation was met with a frseh
wave of buying which pushed prices
up - again after moderate reactions.
Even the decline in ihe late trading
due to profit taking was ehecked and
some of the loss. recmered owing to
the eagerness of oulside buy ers. ’
ing was extremely heavy.

The cotton mirket during the com-
mereial year 1915-16 was, like that of

;" de Change

Transferts par 1elégrapbe em:- tucs
.entre ce pays el I’Europe. ¢
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benres de credit, de commerce et de
voyage, sur Lazard Brothers & Co., mn-‘
dre« et Luurd Fréves & Cle., Paris.

Et leurs corresptmdanu qul so trou-
vent dans toutes les parties du monde.
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other staples, most extraordinary in
its steady climb to_high prices, owing
to the European war. Aithough the
erop of 1915-16 was far below that of
the preceding vear, and the demand
abroad was enormous it was not diffi-
cult to meet it with the large surpjus
left over from the huge erop of 1014-15

Bécretary Hester in his annual stu-
tistics, shwwed that the world had
sumed nearly fifteen million hales of
American  cotton (linters  jneluded)

Ibeen at the same figuure. Manehister

0

dications the ogcean rale will be as
high, if ‘not higher, the present season
than last year, when for some time the
Lwcrpool n'clghters recenul 8.} '.; pur
100 pounds. : ER

S

Liverpool steamers have bren quot-
ing a rate of #2 per 100 pounds vn cot-
ton for September, October and No-
venber delivery, apd at this rate hav:
huvked approximately 50,000 bales. The
iLiverpool rate from Galvestou has

w3 included in the offer, and Galves-
ton advance boukings tu the ports now
approximate 90,000 bales, s)me De-
cember sailings hoing ineluded, <<%

The seriousness of the situation be-
comes apparent from the fact that the
quotaions have been withdrawn and
no more September, October and No-
vember boukings are being made at
!.ILn“ 82 per 100 pound rate. It ix even
said that cotton for the first three
months of the busy srason is being de-
lined at-#2.25 per 100 pounds, and
searcity of tounage is being alleged as
the reasen for the “ubdm\\al uf !he
ll\elpmll qu Jt:nmns. Sy ’ 5
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' ﬂOP CONDITIONS.

Reports to the Journal of Cnmmn-rm
o cotton conditions follow: s

7|

Naorth Carolina—Owing to eontin-
ous rains, cotton has obtainmd exces-
give growth at the expense of fruit
ing; raing alse retarded cultivation,
and considerable grass s rraported;

more than normal for this time of the
year; quite a few eorrespondents re<
port rxcent improvement, and with a
favorable fall expect a good crop, sea-
son is still late, very little loss in con-
dition from a month ago, when it was
732 per cent; last year at this time
it was 468 in !!Mi 82 pcl u-nt and m
1913, 80. R SIS N

South Carolina — Exeessive rains in
July followed by dry weather in Aug-

-

during (915-16. Nv such’ consumpuon
would have been possible but for the
largelarge surplus brought forward
from the bumper crop of 1915, As the
crop of 1913 was almost incredibhly
small (a little more than eleven mil-
licns), it necessarily left a vast de-
ficit which had to be made good from
the surplus, as stated above. The trade,
knowing that this surplus has van-
ished, is wrough up over the size nf
the present crop. Though the estimates
vary greatly, they have grown smaller
and smaller till some authorities make
bold to predict that the outturn will
not exceed !ast )eaz to an important

PRy
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Even with a crop of thirteg,*n mil-
lions (exclusive of linters), the situa-
tion would be serious enough, unless
consumption  underwent a sharp
shrinkage; for, according to Secretarv
Hester, the world used about 13,800,000
bales, exclusive of linters, last year

The visibe supply.

New York Cotton Exchange
New York Coffee Kxchenge

Associalo Meambers, Liverpool Colte
Assoclsiion ]
Chicage Board of Trads

‘counwoxn.\.\cz TELEGRAPHIQUE PRIVEE A TOUS LES PRINCIPAUX CENTRES
‘Atlention parifeuliére pour remplir les ordres

iNew Oricans Future Brokers' Assocla-
‘Le- Yerk Slock Exchange
M' York Produce Exchange

sur ley Reurses sussommées.
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nus faisons. des avane es lib/rales sur les ¢
ous achetons et vendons e eotnn

X

ons:gudhons
sur échantilous ou sur

rieur ot a la \nuvpﬂp-
Orléans. ‘

- _,pécmllfé de Benders ¢t dv colons-soje.
; ‘*(,orl'eipnndum-»s sollicitées, .

C

to mrry colton ahroad is a graater

The world's vigible supply showed.
the undernoted variations for the week
endding August 26, (thogsgndsﬁ_pmigf

1016  io16 1914
American . .Dec.54 Dec.117 Dec.22
Oth.m kmds Dec.ao Dec. 53 Dec.54
Wme

Tolals . , Dec.84 Dec.170 Dec.76
A bird's-eye view of the general po-
sition may be had from the subjoined
table, in which are given tha world's
visible (in thousands) and the coinei-
dent quotations ror m:ddlmg uplands,
in vaerpool 7

‘American ..

- ..-s'-.-‘l788

Ott}gl‘" mginds -

-

Total Ao £ ¥ |
Middling Liverpool . .9.42 5.63 6.20
Becretary Hester gives spinnare’ tak-

ing throughout the world as follows
(in roupd figures(‘:

crop has suffered from too mueh rain

| weevil has appaared jin much large
quantities as to threaten serious dam-
age, Fields are very grassy, the plant

very generally oor;p
shaedding is reported, but outside very
generally poor; picking is backward
and will begin about two weeks later

five ‘pomls dptermmqton from lmst
month, when conditions were 71 per |
oant, in 1914, 809 per cent, and m 1013,
79 per cent. : R

ust caused eonsiderable deterioration,
condition having fallen about {en
points from last month, when it was
60 per ceni. Fields aro grassy, aml{
lack cultivation; plant is large, but
poorly fruited; shedding very general- |
picking has commenced in a few toea)-
ities, with ‘a late frost, some corpss-
pondents ook for a good crop; no in-
secls are reported. A year Tago at thie
time condition. was 60.8 iu wu 800
and in 1913, 79 per cent,

Georgla — Axs in the Carolinas, the

in July, followed by hot. ary freatner
in August. For the first time the holl

rather weak and sappy and fruitage
congiderable

than usual. rop has suffered four to

. »fwm

boins tout paru(-uliem de
ventes de coton, & délfvrer -

16 1915 1914

For week ending August B
2 ... .. v 473187
Bince August - ...... 683 814§

Dividad- thus: v E

“North  ............ 06 "4
Ceveeedd... 180 151
......... 428 819

2
hcﬂc!;v of Ocean Tonnage

concern. right mow  in  shipplng and
railroad ecircles than the recent at-
tack ‘nf Texas interrsts on the Galves-
ton-New Orleans parity rate of 52 {-2¢
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per 100 pounds, :md rrom pmsant m*
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shedding is quite general, though nu |-

The season 1945-18 in the American
sugar inarket was most roemarkable
and peculiar, It"was an extraordinary
epoch -in the history of that stapl«'
The european war brought about, the
comanercial isolation of the central
empires from the rest of the world,
amd the consequence was that the al-
lied nations bought ex xtensively  fram
the United States, and prices ruled
righer than during 1914-15,

In May, this year, standand granu-
lated reached in New York #7.75 per
100 pouuds and Luban 96 test. \us
quoted at 065"‘

Louisiana vellow clarified nnld on
the, local exchange, at 7% to 7% cents
a pounyl, from April te July.

Just after: the beginning of the
grinding season, the American Ruynar

]

some  legal complications with (he
State authorities; the Henderson Re-
finery closed, alsv, but in the latter
part of January both refineries re-

can Refinery taking about 180,000 bags,
and the H Henderson, the remainder at

Eateg

raw crop on the market.
“A peculiar inerdent of this season’s

Refinery had shut down because of 1 Novetnber

samed work amd disposed of 200,001 -
7 bags of Louisiana, 96 test, the Ameri-

460, This took away the bulk of thel

The Coban yield was a reoord, buat
the Lowisiann production wa« small.
not over 137,000 short tone and § 280,000
gallons of syrup and molasses — the
normal crop having been 300,000 {ons.
The area harvested was 183, ) aeres.

Thé limited production in 19484
was due principally, to the uneertain-
Lies of the tarifr situation, the plant-
ers fearing that the sugar dutise woul
ho repealed hy ngn«, ind f«)reign-
fugars admitted free, :

Prices at New Orleans weres during
tlu- m-asnn wns-tc :

et ‘v

Yellow l_'l:ll'i“l'nl
{High
4%

= L.ow
September

October

----------

Decemher
Janudry
Febiruary

March ...............

Ypril

May ..... Ceereneaas o TN
June ...l e TN
July ..ol ceee 1%

sSyrup

sugar mmm‘y was that planters In “ﬂ"" Ketlle Gentrifugal

Lomsmna made considerable high ngh ILow High Low Hrgh Low
grade sugars, such as rnncy clan«hed Nov, .37 032 .8 13 38 3
amnd granulated. % “4-[)»('. ..45 30 31 48 38 32
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_:-.-Maoins tout nmicuum pour ventes de
,cotom. sur oondmom. lranc do port.

I..ec ordres sur oontrats de futurs sont remplis aux Bourses de cotou «
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UTURS ET SUR PLACE
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!ahu boauooup moins de cendres.

'!lou: délivrons e
nhsrbor Sipsey en
; ‘lnn-ro honnéte, en
‘Mnnen ou demi-ton-

i po&—tpu de Aubotago.

boit pour nsage domestigue.

, Slpsey, le Charbon Supeneur

*'Ls Charbon Sipsey est décidément le charbon de premiére qualits.
Il brale plus lentement, donne un plus gram! volume d'. caloriqu ot

hon Sipsey est d’'un usage idéal soft pour les faunrneaux
oy Chazho e 1l ne contiont aucune parccue :d antolu

ou do piorreﬂ - ll nt &9@§ olurhon. _

Pour n'importe quel
usage le charbon 8ip-
sey est le mejlieur,
{Procures - vous  tou-
jours ce qu'il y a de
nueux i
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